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3eim HezaaexcHoz20 ayoumopa

Lin eepcis aydumopckKoeo 3simy — ue nepeknad opuaiHany 3eimy, nidzomoeneHozo aHzmilichkow MOg8oo.
MMonpu mod ghakm, wWo MU exunu HeobxidHux saxodie, aki Oozsonsome 3abeaneyumu MmoyHicms nepexknady
Mmekcmy 3 Moeu opuziHany, e ycix MUMaHHAX, Noe's3aHux 3 iHmepnpemauiero iHhopmauyil, eepcia
ayoumopcLKOz0 36iMy MOBOKO OPUZIHASTY Mae NepPesaXHy Cuny MoPIBHIHO 3 UUM nepexknadomM.

Axuionepam ta Kepisauursy [Ipusarsoro Axujonepuoro Topapucrsa «HadroraseumgobysanHsa»

3BiT npo ayauT Ppinancosoi 3BiTHOCTI

Hawa dymka

Ha namy nymxy, dinancosa seitHicTs BitoGpaskae JocToBipHO, B yeix cyTTesnx acnektax, (iHAHCOBMI cTaH
[Ipusarsoro Axiioneproro Tosapucrea «Hadrorassunobysannsa» (nani — « Kommawmis») cranom ua 31 rpyzms
2019 poxy Ta il ¢inancoBi pesynpTaTH i pyx rpomIOBHX KOMMTIB 3a pik, IO 3aKiHYMBCA HA BKAa3aHy AaTy,
BimoBinHO o Mixuapomsux crannapTis dinancosoi apitHoceri (MCP3) i Bianosinae, yCiX CYTTEBHX acleKTax,
BuMoram 3akoHy Ykpaiuu «I[Ipo Gyxrarrepebiuii o6k Ta QiHaHcoBy 3BiTHiCTS B Yipaini» mozo dinaHcosoi
3BiTHOCTI.

Ham sBit ayzuropa Bizmosinae samoMy nogatkosoMy 3sity wis Harnsmnosoi panu.

Hpeamer ayaury

dinancosa a3sitHicts Komnanii sxomouae:

*  3BiT NP0 QiHAHCOBHI CTAH CTAHOM Ha 31 IPYZHA 2019 POKY;

*  3BiT Ipo dinancosi pesynbTaTi (3BIT PO CYKYIIHME foxia) 3a PiK, MO SaKIHYMUBCS Ha BKAa3aHy JIaTy;
*  3BiT PO BJACHHH KamliTas 3a ik, 10 3aKiHYHBCA HA BKa3aHy AaTy;

*  3BiT IPO PyX IPOIIOBHX KOIITIB 32 ik, [0 3aKIHYMBCS Ha BKA3aHy JaTy; Ta

*  TIpUMiTKH A0 PiHaHCOBOI 3BITHOCTI, SKi BXTIOYAOTE OITKC OCHOBHUX NpHHIMITB 00/TIKOBOI NOMTHKY Ta iHITY
NOACHIOBAIBHY iHdopMaio.

Ocroea dasa dymxu

Mu nposenn aymar BianmoimHo ao MbxHapomHuX cranzaprie aygury (MCA). Hama sigmopimanpHicTs
BIIIOBI/IHO 10 1AX CTAHAAPTIB ONMCAHA /1aTTi y Po3ALTi Hamoro 38iTy "Bidnosidaasnicms aydumopa 3a aydum
dinancosoi asimuocmi”.

Mu BBaka€Mo, 110 OTPUMAH] HAMU aYTUTOPCHKI I0KA3H € AOCTATHIMM i IPHAHATHUMY U151 BAKOPHCTAHHA IX K
OCHOBH /1A HAIIOI JIYMKH,

Tosapucmeo 3 o6mexncenoo eidnosidanvriciio Aydumopcvka dipasa
“IpaiiceomepraycKynepc (Aydum)”

aya. Kuaancwka 75, Kuls, 01032, Yupaina

Tenedion: +380 44 354 0404

pwe.com/ua
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Hesanemxnicrs

Mu e HesanexHuMH 10 BigHomenno 10 Komnanil signosigao o Kopexey etnkn mpodeciiinux Gyxraarepis
Pami 3 Mibxmapoasmx cranaapTie etuks s 6yxranrepis (Kopexe PMCEB) ta erwurix sumor 3akoHy YKpaiHu
«IIpo ayawr (inaHCcOBOI 3BITHOCTI Ta ayAWTOPCHKY MiA/ILHICTE», SIKI CTOCYIOTBCA HAIIOro ayauTy (iHAHCOBOI
ssiTHocTi B Ykpaini. Mu BuxoHanu Hami inmni errusi 0608 a3xu Biamosiaxo 1o mux sumor i Kogexey PMCEB.

Binmoinmo no Beiel HasBHOL ¥ Hac indopmaii, My 3agBJISEMO, IO HeayJUTOPCHKI IOCIYTH, AKI MM Ha/laBaIH
Kommawii, BifmoBiiaoTs 3acTOCOBHOMY 3aKOHONABCTBY i HOPMATHBHO-TIPABOBUM aKTaM Ykpainy, i mo Mu ne
HaJlaBaIi HeayJIMTOPChKMX TIOWTyr, AKi 3abopoHeHi uvacTuHOWO 4 cratri 6 3akoHy Yxpaimm «IIpo ayaur
dinancoBoi 3BiTHOCTI Ta AYAHTOPCHKY AIAILHICTE».

Hawu nidxid do aydumy

KopoTkHii oriag,
CyTtTeBicTs PiBeHb cyTTeBOCTi Ha piBHi Kommawii B wisomy: 317 MuibiioHis
TPHBEHD
KawaoBi nHTaHHA Ouirka nebitropeskol 3a6oprosanocti
ayauTy

Y npomecl IUIaHyBaHHA AyAMTY MH BH3HAYM/IH CYTTEBICTH Ta OLIHWIA DPH3MKH CYTTEBOTO BHKPHBJIEHHA
¢inanconoi 3BiTHOCTL. 30KpeMa, MM ITPOAHAI3YBAIH, B AKX 006/1acTAX VIIPaBIiHCHKHM IiepcoHan copMyBas
cy6'eKTUBHI CY/DKeHHSA, HANPHKIAN, IOJ0 CYTTEBHX OYXraiTepCRKHX OINHOK, M0 BIJIIOYAIO 3aCTOCYBAHHSA
NPUITYIIEHE i posriasn MalbyTHIX NOoZiH, 3 AKMMH BHAWT/IOK IX XapakTepy IOB'A3aHa HeBUBHaveHicTh. Kpim
TOTO, MM PO3IJIAHYJIH PH3HUK 06X0/y MexaHi3MiB BHYTPIIIHBOI0 KOHTPOMIO YIIPABIIHCHKUM [I€PCOHAIOM, Y TOMY
YHel, cepest IHmoro, OIiHKY HaABHOCTI 03HaK HE00'€KTHBHOCTI YIIPaBJIiHCBKOTO [IEPCOHAY, AKA CTBOPIOE PU3HK
CYTTEBOTO BHKPHBJIEHHA BHACTIIOK MIaXpakcTsa.

Mu BrzHaYWIHA 00CAT ayIMTy TAKHM YHHOM, 11006 MM MaJii 3MOTy BUKOHATH PobOTY ¥ JlocTaTHROMY 06cA31 /s
OTPHMaHHA IIJCTaB /UIA BUIOBJIECHHA HAIIOI AYMKH IIP0 (IHAHCOBY 3BITHICTD y IIOMY 3 ypaxXyBaHHAM
cTpykTypu Komnanii, o61ikoBux mponecis Ta MexaHisMiB KOHTPOJIIO, SIKi BUKOPHCTOBYe KomMmaHis, a TaKoX 3
YPaxyBaHHAM crerudiky ramysi, B akiit KoMmania 3giicHIOe CBOIO AisUTLHICTE.
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CyrreBicTs

BrsHaweHHA 0beAry HAIoOTro ayIUTy 3a3HANO BIUTHBY 3aCTOCYBAHHA HAMU CYTTEBOCTI. AYUT NPU3HAYEHUH 1A
OTPMMAHH#A JIOCTATHBLOI BIIEBHEHOCTI y ToMy, mo (inancoBa BBITHICTE He MICTHTH CYTTEBHX BUKDHBJIEHD.
BuKpUBIEHHA MOXKYTh BHHHKATH BHACTIIOK MaxpaticTBa a6o nmovmiky. BoHHM BBAXKAIOTHCH CYTTEBHIMH, fKIIO

MOHa OGIDYHTOBAHO OYIKYBAaTH, IO OKPEMO 9H B CYKYITHOCTI BOHM BIUIMHYTbL Ha eKOHOMIYHi pimeHHs
KOPHUCTYBAYiB, AKi MPHIIMAIOTHCA Ha OCHORI 1€l (hiHaHCOBOI 3BiTHOCTI.

Buxopsaun 3 mamoro mpodecifHOro cymieHHs, MM BCTAHOBWIH MEBHI KUIBKICHI MOPOTOBl 3HAYEHHS /A
CYTTEBOCT], Y TOMY YHCJIi JUIA CYTTEBOCT] HA PiBHI BiHAHCOBOI 3BITHOCTI B ILTOMY, SIK OKA3AHO HUKYe y Tabami.
3a 1o1oMOroio IUX 3HaueHk 1 3 ypaxyBaHHAM AKicHUX haKTOPiB MM BUSHAYMIIA 06CAT HAMIOTO ay/INTY, a TAKOXK
XAPaKTep, CTPOKH NPOBE/ICHHA Ta 06CAT HAIMMX ayAMTOPCHKHX NPOLEAYP i OLiHIIH BILTHE BUKPHBIIEHS, 32 IX
HaABHOCTI (B3ATHX OKPEMO Ta B CYKYIIHOCTI), Ha (biHAHCOBY 3BITHICTS Y ILTOMY.

Cymmesicmu na piani 317 MUILHOHIB IPHBEHD
Koynanii 8 yiioaty

Ax Aatu it suanavuau Mu BusHAYIIIM HABENEHHIT BUINE PiBeHb cyTTEBOCTI AK 10% Bix

npubyTKY [0 OHOZATKYBAHHSA BiJ HenepepsHHEX onepauii Kommamii 3a
TOTOYHHE piK.

OGrpynmysanma My NpUHATH PilIeHHs BUKOPUCTATH NPUGYTOK /10 OTOJATKYBAHHS,
30CeMocosanoo prens AKul, HAa HAy AYyMKy, € Ga30BHMM IIOKA3HHKOM, HA OCHOBi SKOr0
cynuneaocmi KOPHCTYBaui, K IIPaBHJIO, OLIHIOIOTE Pe3yALTATH AisisHocT Kommanii
i KMl € 3araTbHONPUIAHATHM 6a30BMM MOKA3HUKOM. My TpUitHsIIA
PileHHs BHKOPHCTaTH 10%, AKi BiZIIOBIAIOTH KUTLKICHUM OPOroBUM
SHAYEHHAM CYTTEBOCTI, WO BUKODHCTOBYIOTBCA /Ui NPHOYTKOBHX
KOMITaHif y i ramysi.

Kao4gori nuTaHHa ayaaTy

Kmouosi maranns ayauty — me nurasss, sKi, Ha Hamy TpodeciiiHy QyMKy, Madx HaHGUTbIIE 3HAYCHHS nna
HAIoro ayxuTy GinancoBoi 3BiTHOCTI 3a moTowHwMi mepion. 1li merranns Gy/1u PosrJIaHyT y KOHTEKCTi HAIIOro
ayqwTy ¢inamcopol 3piTHOCTI B uUIOMY Ta npH GOPMYBaHHI HAMOI ZAyMKM PO 10 3BiTHICTE, 1 MH He
BHCIOBIIIOEMO OKPeMO] AyMKH 3 IIHX [THTaHb,

Kuowoge numanya aydumy HAxi aydumopcuii npoyedypu 6yau suxonami

CIMOCOSHO KAWNOB8020 MUNMAHNA ayﬂumy

[@JTTY

mopeskol aabopeosanocnii Cepen iHnToro, M BEKOHAIA HACTYIIHI IIPOLE/IyPH:
BeranoBnieHi KOHTpaKkTaMM CTPOKM NOTAIIEHHA - IPOAHATI3YBATH Bifmosimmi KOHTPAKTH 3 KJIEHTAMHE ¥
nebiropeskol  3abopropaHocTi 33  OCHOBHOK  KOHTEKCTi Bumor MC®3 15 i OIIHAIM Ha/1esKiHit Xapaxrep
mianbuicrio Kodmawmii y cymi 17 820 minsitonn o6ixoBoi  momiTHEM Ta dopmMaTy mpencTaBieHHS,
TPHBEHB IIPOCTPOYEHI CTAHOM Ha 31 IPYMHS 2019 3aCTOCOBAHMX YIPABIIHCHKIM TIePCOHAIOM;

poxy. Bupyaka 3a mieio  feGITOPCEKO0 . ppopeny PETPOCNEKTHBHMA aHAN3 Ta OLIHWIH
3a00ProBaHICTIO BH3HAETBCA 33 HOMIHAIBLHOIO NONEPeNHi  PO3PAXYHKM  GHeI[iHeHHs,  3yilcHeHi
CyMOIO Ha OCHOBI IHCBMOBOTO KOHTPAKTY, 2 yipapsiiHCHKIM NMEpCOHATOM:

SHEIIHeHHA 3a BIAMOBIMHMHE nepio) BU3HAETHCS Y
cratti  «Yueri  36uTKM  Bim  3HeniHeHHs
nebiropeekoi  sabopropaHocTi 33 GCHOBHONO

- TEPeBiPUIM METOZOJNOTII0 PO3PAaXyHKY De3epBy A
3HeIliHeHH Ha BiAnoBinHicTs BuMoram MC®3 g;

FAANBHICTIO» y 3BITi PO CYKYTHMI 10XIL, - TEpEeBIDIIM MAaTeMaTW4Hy TOUHICTh DPO3PAXYHKIB
; . €3ePBY I 3HEeLIHEHHH;

Mu 30cepeswiiu cBow yBary Ha Iiif obnacri y p EP y S .

38'a3Ky 3 1l 3HauMMicTIO /Ui GiHaHcoBoi 3piTHocTi, ~ OMWHIUIM KIIOYO0Bl BXIIHI TIapaMeTPH, BHKOPHMCTaHi

a Takok TOMy, WO BoHa morpebye Huaku YUPABMIHCHKNM IIEPCOHAIOM y _Tpomeci  pospaxyrky

YNDABTIHCHKHX CY/LKeHb Ta OLIHOK MO0 Miepiofy PE3EPBY I1i/| 3HEIIHEH S, Ha 0CHOBI HAXBHOI CTATHCTHYHON
ipopmalti Ta GAKTHIHUX CTATHEHb TPOLIOBHUX KOIITIB ¥
TMOAANBIIOMY ITepiofi;
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PO3paxyHKiB 1 BHKOPHCTAHHX Koe(IIl€HTIE - NepeBipHIH NOBHOTY Ta KOPEKTHICTH BiAIIOBimHOro
OYIKYBAHHX KPeIUTHHX 30HTKIB. poskpuTTa indopmanii y ¢pinancosiii 3siTHOCTI.

V ITpumitii 10 «JlebiTopenka 3aboprosaHicTs 3a

OCHOBHOIO JiANIBHICTIO Ta iHIIa gebiTopcrka

3a00ProBaHiCTh» HABEIEHO IETAJIbHY

iHdopMaltio IIpo OLIHKY 3HEIIHEHHS.,

Iogidoataerna npo iHwy TIHGOPMAUII0, BKAIOHAIOMU 381M NPO YNPAGATHHS

Yrpap/iHCHKHH NIEPCOHAT Hece BiiNoBigaibHicTs 8a iHimy indopmartito, Tnmma indopmanis Bxmouae 3siT npo
yipasJiHes (aie He BIUNOYae (DIHAHCOBY 3BiTHICTE Ta HAIN 3BIT ayMTopa Moo uiel dhinancopoi 3BiTHOCTI), AKi
MM OTPHMAITH [0 JATH BHITYCKY ITHOTO 3BITY ayaUTOpa.

Hama aymxa mopo ¢inaHcoBol 3BITHOCTI He NOMMPKEThCE Ha iHmMY imdopmariiio, BKIOUYAYM 3BIT PO
VIIPaRJIIHHA.

VY 3B'A3KY 3 IPOBENEHHAM HaMM ayOWUTY (iHAHCOBOI 3BITHOCTI Ham OGOB'A30K TOJATAE B OSHAMOMIIEHHI i3
3a3HAYEHO) BHINE iHMmOo0 indopMaltieo Ta y po3rjial NHTAHHA [IPO Te, YU HAABHI CyTTEB] HeBUITOBITHOCT] Mik
irmoro iHgopMarielo Ta ¢piHaHCOBOK 3BiTHICTIO 460 HAIMMMYE 3HAHHAMH, OJIeDKAHHMH B X071l ay/THTY, Ta 91 He
MicTHTh iHma iHndopMaliia IHMHEX MOAUIMBHX CYTTEBHX BUKPHBJIEHE.

Ha Hamy aymKy, 3a pesyJibTaTaME IpoBefieHol HaMK poDoTH v xozi aynuTy iHbopMallis, HaBeleHa V 3BIiTi IIpo
ylpasJiiHHs 3a (inancoBui piK, 3a AKUH MiArotTossaeHa ¢inancosa 3BiTHICTD, Bianosinae dinaHCcoOBiH 3BiTHOCTI.

Kpim Toro, BHXOASYM 3 HAIIOrO 3HAHHA Ta PO3YMIHHA Cy0'eKTa rOCHOJAPIOBAHHA T4 HOrQ CEepeloBHINa,
OTPMMAaHHX ¥ X0l ayauTy, Mi 30608'A3aH] TOBiHOMIATH Tpo (PaKT BUSBIEHHS CYTTEBHX BUKPHBJIEHE YV 3BiTI ITpo
VIIpaBJiHHA Ta iHmii iHdopmaiii, AKI MH OTPHMAJIH [0 JATH IBOT0 ayIMTOPCHKOTO 3BiTY. MH He MaeMo 1o
[IOBLIOMMTH y [{bOMY 3B'A3KY.

Bidnoeidaasuicins ynpagainchLKo20 nepeonatly 3a iinancosy 3simuicns

VYIpaB/IiHCHKMH NEPCOHAN Hece BiIIOBIAAIBHICTE 3a CKIAJAHHSA 1 OCTOBIPHE NOAAHHA (piHAHCOBOI 3BITHOCTI
BigmosimHo mo MC®3 ta 3axkoHy Vikpainm «IIpo Syxranrepcerkuii obmik Ta (iHaHCOBY 3BITHICTE B YKpaiHi», a
TaKOX 32 TAKHI1 BHYTPIIMHIA KOHTPOJb, AKUE YIPABMiHCLKAR NePCOHATT BUBHAYAE NOTPIOHEM a1 Toro, mob
aabeameuntn cknamanHda (biHaHCOROI 3BITHOCTI, IO He MICTHTE CYTTERMX BHKDHRBJIEHL BHACTIIOK maxpaicrea
200 NOMHJIKH.

IIpu migroroBi ¢iHaHCOBOI 3BITHOCTI YIIPABIIHCHKHH IIEPCOHANT HECE BiANOBIAA/LHICTE 3a OIMIHKY 3HATHOCTI
Kommauil mpoosxyBaTi HesnepepBHy TAILHICTE, 34 PO3KPHTTA ¥ BiANOBIIHHUX BUMAJKAX BiioMOcCTeH, 10
CTOCYIOThCA DesTepepBHOl MiAIBHOCTI, TA 33 CKIAAHHA 3BiTHOCTI HA OCHOBI NPHNYINEHHA NP0 MOJATBIIY
GesnepepBHY JiANBHICTE, KPIM BUIIA/IKIB, KOJIH VITPARIIHCHKHH MIEPCOHAI Mae HaMip JIikBigyBati Komnasi a6o
npunuHUTE 1 aisnegiers, ao KoM B HBOTO BiICYTHS dKO/IHA peaIbHa anbTePHATHBA, Kpim Jiksimanii abo
IpUMIEHEHHA AistbHOCTI. Harnmapoea paga Hece BIOIIOBimanbHICTE 3a HAryIA 3a ITPOLIECOM ITATOTOBKH
tdinarcoroi 3piTHOCTI KoMmmamii.

Bidnosidaavuiemny aydumopa 3a ayoum diinancosoi agimuocmi

Hamma mera moJisra€ B oOTpUMaHHI 06IPyHTOBaHOI BIIEBHEHOCT] y TOMy, 0 ¢iHaHCOBa 3BITHICTH V ILijioMY He
MICTHTE CYTTEBUX BHKPUBJIEHb BHACTLAOK maxpadcrsa abo MOMMIKH, Ta Y BHIIYCKY ayAMTOPCHLKOrO 3BiTY, IO
MIiCTHTH Hammy AyMKy. OGI'pyHTOBAHA BIIEBHEHICTH € BHCOKHM PiBHEM BIIEBHEHOCTI, aJ1e He € TAPAHTIEI0 TOro, Mo
ayjuT, IpoBeleHME BinnosimHo mo MCA, 3akan BUARIAE CYTTEBl BUKDHBIEHHS IIPH IX HAABHOCTI.
BukpHBII€HHA MOMYTh BHHHKATH BHAWTIZO0K IaXpaicTea ab0 MOMIUIKHA | BBAXKAIOThCA CYTTEBMMM, AKIIO MOXKHA

ofirpyHTOBaHO OYIKYBATH, [0 OKPEMO YH B CYKYITHOCTI BOHM BIUTMHYTh Ha €eKOHOMIYHI pillIeHHA KOPHCTYBayYiB,
AKI IPHAMalOTheA Ha OCHOBI 1€l GiHaHcoBOI 3BITHOCTI.
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¥ xoai aymuTy, mo TPOBOAMTECA BimoBiaHo 10 MCA, Mu 3acTocoByemo npodeciitie cy/pKeHHs Ta sbepiraemo
npodeciiiHuii CKENTHIIA3M IPOTATOM BCHOTO ayAHTY. KpiM TOro, M BUKOHYEMO HACTYIIHE:

¢ BHABJIEMO Td OUIHIOEMO PUBHKH CYTTEROTO BUKPHB/IEHHs (hiHaHCOBO] 3BiTHOCTI BHACIIOK maxpaiicTea 260
IOMHJIKH; PO3p06IIAEMO Ta BUKOHYEMO ayAMTOPCHKI MPOLEAYPH y BIANOBIL HA Il PU3NKH; OTPHMYEMO
AYMATOPCHKI I0KA3H, SIKi € HATIEXKHHUMHE Ta JI0CTATHIME | HaTAI0Th MIACTABY Z/1A BUC/IOB/ICHIA HAIIO! [y MKH.
PH3HK HEBUABJIEHHSA CYTTEBON0 BUKPHBJIEHHS B Pe3y/IBTATI IaXpaicTEa € BUIAM, HixK PUAMK HEBUABIEHHS
CYTTEBOTO BHKDHBJIEHHS B PE3Y/bTaTi IOMIJIKH, OCKUIBKM MIAXpaichbki il MOMYTH BKIIOYATH 3MOBY,
mapo6Ky, HABMHCHHMH NPOIYCK, BUKPHBJIEHe NMOKaHHA iHpopMalti Ta aji B 06xia cucTeMu BHYTpImHEBOrO
KOHTPOJIIO;

* OTPHMYEMO POSYMIiHHS CHCTEMH BHYTPIMIHBOTO KOHTDOJIO, IO CTOCYETHCH AyJHUTY, 3 METOI0 PO3pobKH
ayJMTOPCHKHX MPOLEAYP, sAKi BinopinaoTe obcTaBHHAM, a He 3 METOI0 BHCJIOBJICHHS XYMKH LIOZO0
edeKTHBHOCTI BHYTPIMIHBOT0 KOHTPOJTIO ;

¢ OIIHIOEMO HAJIEKHWI XapakTep 3aCTOCOBAHOI 0OJIIKOBOI MOJHTHEKH Ta 0BIDYHTOBAHICTH GyXralTTepehKIX
OL{HOK i BiZmoBimHOT0 PosKpUTTA iHdopMANii, HAT0TORIEHOI YNPABTIHCHKIAM MePCOHATIOM;

* pofEMO BHUCHOBOK PO NPABOMIPHICTE 3aCTOCYBAHHA YIIPABJHHCHKUM IEPCOHAIOM MPHIYIIeHHA IIPo
BesrepepBHiCTb MIANHHOCTI Ta HA OCHOBI OTPUMAHWX ayAMTOPCHKUX OKA3iB — BHCHOBOK IPO HASBHICTH
CYTTEBOI HEBMBHAYEHOCTI Y 3B'ABKY 3 MOMiAMH a0 yMOBaMM, AKi MOXKYTb BHKIMKATH SHAYHI CYMHiBM y
cripomoskHoceTi KoMnanil npogosicysaTi cBolo AissbHicTh Ha GesnepepsHift ocrosi. fxmo MM iHnUm
BHCHOBKY PO HasBHICTb CYTTEBOI HEBM3HAUEHOCTi, MM IIOBHHHI LDHBEDHYTH VBary y HamioMmy
ayMTOPCHKOMY 3BIiTI 70 BiamopimHoro poskpmrTs iHGopMaiii y Qisancosiii apiTHOCTI abo, AKmo Take
POSKDHTTA € HEHAIEXKHHM, MoZAuQiKyBaTH Hamry AyMKy. Hamr BHCHOBKM IDYHTYIOTbCA Ha ayJUTOPCHKMX
Jl0Ka3ax, OTPHMAaHHX [0 JaTH HAINOTO ayaHMTopebKore sBity. Ilpore maitbyTHi nosii abo yMOBM MOKYTH
IPUBBECTH [I0 TOro, mo KommaHia BTpaTHTh 3JaTHICTh IPOAOBKYBATH CBOIO Mis/IbHICTL Ha GesnmepepBHii
OCHOBI;

¢  TPOBOZMMO OLIHKY NojaHHA diHaHcoBoi 3BiTHOCTI B IIOMY, i CTPYKTYPH Ta 3MicTy, BK/IIOYAK09HA PO3KPHTTS
IHdopMmarii, a TakoXK TOTo, YA poskpuBac dinaHcopa 3BITHICT oneparnii Ta mozii, noxazexi e 1 0cHOBY, Tak,
mob Gyo sabesneweno ixue gocroBipHe nonaHus,

Mu 3pificHioemo indopmamiiiHy B3a€MOMII0 3 YIPARTIHCBKMM ITepcoHanoM Ta Hariszosoio Pajocko,
TNOBINOMIAIOUY 1M, cepelt iHmoro, Mpo 3alUTaHOBaHHIE 06CAT Ta CTPOKM Ay/THTY, a TAKOXK PO CYTTEBI 3ayBayKeHHs
3a pesyJpTaTaMH ay[HTy, ¥ TOMY YMCJI OPO 3HAYHI HEJOJIKH CHCTEMH BHYTDINIHBOTO KOHTPOJIO, fKi MH
BHABJIAEMO Y X0 aYIHTY.

Kpim Toro, Mu Hazaemo yripastiHcbkoMy nepcoHaty Ta Harsiaaosiii paji sassy mmpo Te, mo M# JOTPHMATHCE yeix
BIMOBINHUX €THYHHMX BHMOT [0 He3aJexHocTi, Ta noindopMyBsanu mux ocif mpo Bei B3a€MOBifHOCHHY Ta iHmi
THTAHHA, AKI MOKHA 0BIPYHTOBAHO BBAKATH TAKWMH, IO MAIOTH BIUTHE Ha HE3aJIE)KHICTh ay[MTOpa, 1, AKIIO
NoTpibHO, — PO BiAMOBi MMl BXXHTI 3aX0IH.

I3 THX nuTakk, IPo AKi MM HOBIZOMIIIE ynpaBniHCEKII Tepconat Ta Harnsanosy pajy, M BH3HAYAEMO THTAHHS,
Akl Oy HaibLibm sHauymmMu juis ayauTy QinaxcoBoi 3BiTHOCTI 3a moTouHME mepion i, BiANOBIAHO, €
KITIOYOBHMM NHTaHHAMHU ayadTy. MH 0NHCYEMO 1Tl MHTaHHA y HAIIOMY ayANTOPCBKOMY 3BiTi, KpiM BHIAa/IKiE,
KOJI¥ ONPUTIOAHeHHS iHdopmanii npo ui nuragHs 3a60poHeHe 3aKOHOM UM HOPMATHBHMMHE aKTaMu, a60 Kou
¥y HaZI3BUYaiHO PiAKICHNX BUTIIAZKAX MU JOXOAMMO BHCHOBKY IIPO T€, 110 iHGOpMAITis mpo 6Yas-sKe NHTAHHA He
nosunHa GyTH MOBiTOMJIEHA Y HAMOMY 3BiTi, OCKIILKH MOMXUIHBO 061 PyHTOBAHO nepe1baYUTH, M0 HEraTUBHI
HACIIIAKM [OBiZIOMIEHHA TaKo] iH(opMaii mepeBHmaTh CyCHUTEHO 3HAYMMY KOPHCTE BiZ 1i OBLIOMITEHES.
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3BiT npo iHmi npaBoBi Ta pery1aTopHi BHUMOru
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Mu srepme 6y npusHaueni ayauropamu Kommawii, Ak Takol, mo cTanosyuTs my6aigsmil iHTepec 10 IHCTONAAA
2018 poxy. Haime npHaHaTeHHA TOHOBIOBANOCA MOPOKY PilIeHHAM aKIiOHEPiB TPOTATOM 3ara/IbHOTO I1ePiofy
GesnepepBHOro NpH3HaYeHHA aYAATOPAMH, SKII CKTANAE 2 POKHM.

[lapTHep, BiANOBiAbHMI 32 3ABNAHHA 3 ayAMTY, 3a Pe3YJIbLTATAMM HKOTO BHIYIIEHO Lei 3BIT HEAATEHHOTO
ayamTopa, - Buxopaneus Makeum Bonopumuposmya.

TOB A® “IIpaficeorepxaycKynepe (Aymur)” MaxkcuM Brxosazens
y Peectpi aymuropis ta cyf'exTie ayquTOpCbKol MiAIbHOCTI 0152 Ceprudikar aynuropa No
101814
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M. Kiis, Ykpaina
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MpAT «HagpmozazeudobyeaHHa»

Mpumimku do hinaHcoeor 3@imHocmi KomnaHii — 31 2pydHs 2019 poky

Y minbloHax zpuseHs Mpum. 31 rpyans 2019 p. 31 rpyann 2018 p.
AKTUBK
HeoBopoTHi akTew
OcHoeHi 3acobu 7 7 561 6 236
HemartepianeHi aktuen 8 339 365
[Hebitopcbrka 3aGopropaHicTs 3a OCHOBHOK AIANLHICTIO Ta
iHwa pebiTopcbka 3aboproeaxicT 10 11327 6 880
BigcTpoveHnid akTue 3 noaaTtky Ha npubyTok 23 818 274
Bckoro HeoOopoTHUX aKTUBIE 20 045 13 755
O6o0poTHI akTUBK
TomapHo-MarepiansHi sanacu 9 184 139
[ebiTopcbka 3aboproBaHicTe 3@ DCHOBHOK JIANLHICTIO T

iHwa pebiTopcbka 3aboproBaHicT 10 7107 11 674
pOLUOBI KOLWITK T3 iX eKBiBaneHTH 11 76 11
Bcboro 060poTHUX aKTURIB 7 367 11 824
BCbLOIro AKTUBIB 27 412 25 579
KANITARN
AKUIOHEPHWA KaniTan 12 17 17
IHWi pezepsu 13 1069 1263
HepoanogineHui npuByTok 25426 23 292
BCbOI'O KANMITAITY 26 512 24 572
30B0B'A3AHHA
OomerocTpokoBi 3060B'A3aHHA
Pesepeu nig iHWi 30608'AzaHHA Ta BigpaxyBaHHa 15 21
IHWi thiHaHcoei 30608'A3aHHA - 3
Becboro foBrocTpokoBux 30boB’A3aHbL 15 24
MoTouHi 3060B'A3aHHA
BaHKiBCbKi NO3KKK 14 29 -
KpeauwTopceka 3aboproBaHicTe 33 OCHOBHOK AIANBHICTIO Ta

IHWa KpeauTopcbKa 3aGoproeaHicTe 15 249 281
3abBopropaHicTb 3a AvBiAEHAAMK 250 -
MoToYrMiA NoaaTok Ha NpuByTok Ao cnnaTtu 239 424
IHWi noaaTku 40 cnnaTk 16 115 278
IHwi iHaHcoBi 3060B'A3aHHA & -
Bcboro notouHux 30608’'s3aHb 885 983
BCELOIMNO 3060B’A3AHL 900 1007
BCbOIo 30B0B’'A3AHbL TA KANITANY 27 412 25 579

MignwcaHo KepiBHUUTBOM,
29 keiTHa 2020 poky =

SOBAPHC
WE g

£o



lNpAT «HathmozaseudobyearHa»
3eim npo cykynHui doxid

Y MinslioHax epugeHs Mpum. 2019 pik 2018 pik
Bupydka eig peanisauii 17 8 596 13 445
Co6iBapTicTb peanizoBaHoi npoayKuil 18 (2 993) (3 506)
Banoesu# npubyTok 5603 9939
IHWIi onepaliiHi goxoau 48 16
3aransHi Ta agMIHICTPATUBHI BUTPATH 19 (108) (67)
BuTtpaTu Ha abyT 21 (156) -
IHWI onepauiiHi BuTpaTK 20 (319) (352)
YueTi 3BuTtku Big 3HeuiHeHHs aebitopcekoi aaboproeaHocTi
38 OCHOBHOK AIRNLHICTHO 10 (1794) (964)
YucTun 30uTOoK Big KYpCOBOI PisHMLI 3a onepauiiiHor
LiSNGHICTIO (30) -
MpubyToK BiQ OCHOBHOI AiANLHOCTI 3244 8 572
®diHaHCoBI fOX0OAW 22 43 1
MpubyToK A0 ONOJATKYBAHHA 3 287 8573
ButpaTth 3 noaaTky Ha npubyTtok 23 (599) (1 584)
NpubyTok 3a pik 2 688 6 989
|HWUK CYKYMHUMW foXin:
Cmammi, ski He 6ydymb pexnacugpikoeani y npuSymox

YU 36UMOK:
IHW KA CYyKynHUWA AoXig 33 pik - -
Bceworo cykynHoro agoxoay 3a pik 2 688 G 989
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MpumiTkn, Wo A04aH0TLCRA, € HEBIA'EMHOI YacTuHO Uiel diHaHcoBol 3BiTHOCTI.



MpAT «HagpmozazeudobyeaHHA»
3eim npo enacHull kariiman

Hanexarte BnacHukam axuin Komnasii

AKuioHepH#i IHwi Hepoanoginexnu# Béiars
Y minblioHax epueeHs Kanitan pe3epeu npubyTox
3anwwok Ha 1 civua 2018 p. 17 1522 16 044 17 583
MNMpuByTok 2a 2018 pik - - 6989 6989
IHWun cykynHui goxig 3a 2018 pik - - - -
Beworo cykynHoro goxogy 3a 2018 pik = - 6 989 6 989
OcHosHi sacobu:
- PeanizoBaxuii pe3eps nepeoLiiHku - {316) 316 e
- BiacTpoyeHui nogaTok, Wo BIAHOCUTLEA A0
peaniaoeaHoro pesepsy NepeouiHkK - 57 (57) -
3anuwok Ha 31 rpygHa 2018 p. 17 1263 23 292 24 572
MpubyTtok 3a 2019 pik - - 2688 2688
IHWWiA cykynHui goxig 3a 2018 pik - - - -
Bcboro cykynHoro goxoay 3a 2019 pik g - 2 688 2 688
Poanogain ausineHais* (748) (748)
OcHoeni 3acobu:
- PeanizosaHuil peseps nepeouiHkm - (236) 236 -
- BincTpoyeHwi NnogaTtok, Wo BIAHOCUTLCR A0
peanisoBaHoro pe3epsey NepeouiHku - 42 (42) -
3annwok Ha 31 rpyaHa 2019 p. 17 1069 25 426 26 512

Y 2019 poui Komnanis yacTkoeo poanoainuna npubytok 2013 poky Ak AUBIAEHAM B CYMi 748 MINbUOHIE rPUBEHb, TOAI
Ak 250 MinLOHIB rpUBEHE 3aNWLLMAMCA HECNNavyeHUMK cTaHoM Ha 31 rpyans 2019 poky.

MpuUMiTEK, WO ACAAKTECS, € HEBIA'EMHOK YACTUHOK Uil dpiHaHCoBO! 3BITHOCTI.



MpAT «HagbmozaszsudobysaHHsn»
38im npo pyx spoluosux Kouwmie

¥ minstioHax epuseHs Mpum. 2019 pik 2018 pik
IMpowoBi NoTokKM BiA onepauintol AianbHOCTI
MpuByToK A0 ONOAaTKYBAHHA 3287 8573
KopuryeaHHs Ha:

3HOC Ta 3HeUiHEHHA OCHOBHUX 3acobis | aMopTU3aUil0 HemMaTepiansHUX akTUBIR 7.8 1226 1122
®iHaHcoBi goxogn 22 (43) (1)
3miHy cymu pesepsy nig pebiTopceky 3aboproBaHicTe 3@ OCHOBHOK AISNEHICTH

Ta iHwy nebiTopceky 3aboproBaHicTh 10 1794 964
36uTKK MiHyc npubyTkK Big BUBYTTA OCHOBHUX 3acobis
Ta HEMaTepianbHuX aKTUBIB 7 50 9
IHLLI 3MiHW 36 85
Peseps nig sHeUiHeHHs TOBapPHO-MaTepiankHuX 3anacie 20 36 =
IpowoBi noToku Big onepauiiHol giAnsHOCTI A0 3MiH o6opoTHoro

Kanirany 6 386 10 732
3meHweHHa gebitopceroi 3aboproeaHocTi 38 OCHOBHOK AIANBHICTIO Ta HLWOT

aebiTopebkoi saboprosaHocTi (1.654) (7 149)
3MEeHLLEHHA ToBapHO-MaTepiansHux 3anacie (80) (24)
3MEHLLEHHA aBaHCIB BUAAHUX (21) (21)
36inbLUEHHR{IMEHILEHHA KPEAUTOPCEKOT 3200proBaHOCTI 33 OCHOBHOK

LIANBHICTHO Ta IHWOT KPeAWTOPCEKOI 3a00prosaHocCTi (42) 29
(36inbLUeHHA/AMEHLLEHHA NOAATKIB A0 CNNATH (163) 15
[poWoBI KOWTH, OTPHMaHI Bifi OCHOBHOT AIANLHOCTI 4 426 3582
Moaarku Ha NpubyTok cnnavexi (1353) (1 889)
lNpoueHTH oTpUMaHi 1 1
YucTi rpoluosi KOWTH, OTPUMaHI Bif onepauinHol QiANbHOCTI 3074 1694
Mpowosi NOTOKKM Big iIHBECTULIMHOT QIANBHOCTI
MpuaGaHHa ocHOBHWUX 3acobiB Ta HEMaTepianbHKWX aKTUBIB (2 540) (1 688)
PoamillieHHs rpoLloBuX KOLWTIB 3 06MEeXeHVM NPaBoOM BUKOPUCTaHHSA (70) -
YucTi rpolloBi KOWTH, BUKOPUCTAHI B iIHBECTUUINHIA gisnsHOCTI (2 610) (1 688)
Bunnara gusinerpis (498) -
HanxogmeHHa Big Noavk 29 -
“uCTi rpOWORI KOWTH, BUKOPUCTAHI y thiHaHcoBIl AiANLHOCTI (469) -
Yucre (ameHwenHa)/36inbleHHA rPOWOBUX KOWTIB Ta X eKBiBaneHTis (5) 6
[powoBi KOwWTK Ta iX eKBIBANEHTW HA NOYATOK POKY 11 11 5
Mpowosi KOWTK Ta iX eKBIBANEHTH HA KiHeub POKy 11 6 11
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MpumiTky, WO A0ABHTLCA, € HEBIA'EMHOK YACTUHOK Uiel dHiHaHCOROI 3BITHOCTI.



MpAT «HaghmozazsudobysaHHa»
lMpumimku do ghinaHcoeol 38imHocmi Komnanii — 31 2pydHs 2019 poky

1 KomnaHis Ta it QisnkHicTL

NpAT «HadTorasemaobyeanHay (aani - «Komnanis») Gync sapeectposaHe B YkpaiHi 25 kiTHA 2003 poky Ak npueaTHe
aKUioHepHe TOBApUCTEO BIANOBIAHO A0 3aKOHOAABCTBA YKpaiHu.

OcHoBHow aisntHicTio Komnawil € poasiaka i po3pobka razaoBux poAoBuULY Ta BUAOGYBaHHA NPMPOSHOrO rasy i rasosoro
KOHO4eHCcaTy Ha TepuTopii YkpaiHu.

Cravom Ha 31 rpyaHa 2019 poky Komnauis pospobnse gBa NiLEH30BaHMX POAOBMLLA NPUPOAHOrO rasy i rasoBoro
koHgeHcaty B [ontascekiit ofnacti Ta ofiHe nileH3oRaHe POACBMLLE NPVPOAHOrO rasy i rasoBOro KOHAEHCATY Y
Xapkiscbkii oBnacTi Ykpaiuu.

BenediuiapHum BnacHukom Komnaii € nad PiHaT AXMeTOoB, KUt 34iHCHIOE KOHTPOML Yepes piaHi KOMNaHil, Wo cninsHoO
imeryloTbes «Cuctem Kenitan MeneaxmenT» («CKM» abo cakTuyHa matepuHcbka komnanin). MNax PiHat AxmeTos
BOMOAIE YacTkamu y kanitani iHwux nignpuemMcTe kpimM Komnawii, IHchopmalia npo onepauii 3 nos'A3aHUmMK CTOpoHaMK
HasegeHa y MpumiTui 6,

Y rpyaHi 2013 poky komnaii Tpynn «DTEK B.V.» yknanu goroBopu Kynisni-npoaaxy 3 NonepefHiMU BNACHUKAMU,
BiANOBIAHO A0 RKkux Mpyna «[ATEK» norogunaca npunbati edhekTUsHY YacTky BnacHocTi y posmipi 50% nnioc oaHa akujs
B akyioHepHomy kanitani MpAT «HadTorazenaobysanHs ».

CraHom Ha 31 rpyaHs 2019 poky Mpyna sonogie 72,9999% s akuioHepHomy kanitani NpAT «HadrorassngobysanHsy,
tOpuauuHa anpeca Komnawii: syn. Marwitoropceka 1, Kuie, 02660, Ykpaina.

2 YmoBw, B skux npawtoe KomnaHis

¥ 2019 pouy ekoHomika YKpaiHW feMoHCTpyBana ozHakv crabinizauil nicns TpweBanoro nepiogy noniTwdHoi Ta
€KOHOMIYHOI HarnpyxeHocTi. Temn iHdnauil 8 Ykpaini y piuHomy ofuucnenHi ynosinsHueca Ao 4,1% y 2019 poui
(nopismaro 3 9,8% y 2018 poui Ta 13,7% y 2017 pouj), a BBIN nokasas nogansiiue 3poCTaHHe, 33 OUiHKaMK, Ha 3,5%
(nicna apocTakHa Ha 3,3% y 2018 poui).

Micns kinbkox pokis geeanseauii HauioHansHa BanoTa YKpaiHu NpofoBXUNa aMILHKBATUCS | y 2019 poui smiyHunacs
Ha 14% (cTaHom Ha 31 rpyaHs 2019 poky BctaHoeneHuin HBY odiliiHuii Kypc 0BMiHy rpMeHi no BigHOLWEHHIO A0 Aonapa
CLUA craHoeue 23,68 rpueHi aa 1 gonap CLUA nopisHsaHo 3 27 69 rpueni sa 1 gonap CLUA ctaHom Ha 31 rpyaHs 2018
poky). Cepea ronoeHux chakTopie 3miLHEHHS rpuBHi — cTabinbHi goxogn arpoexkcnopTepis, ofMexeHa rpueHesa
NiKBIAHICTb, 3DINbLWEHHA rPOLLOBUX NEPEeKasis y kpaiHy Bij TPYAOBKUX MIrpaHTIB Ta BUCOKWIA NONWT Ha Aepxashi Boprosi
IHCTPYMEHTI.

MounHaloum 3 keiTHA 2019 poky, HauioHansHuii Gaknk Ypainu (HBY) posnoyas UWMKN NOM'AKLLEHHA KPeAUTHO-FPOLLOBOI
NOnITUKKA 3 NOCTYNOBUM 3MeHLUeHHsM obnikoBol cTaBku BRepLUE 3a OCTaHHI 4Ba poku 3 18% y keiThi 2019 poky ao 11%
y civni 2020 poxy, Wwo obrpyHTOBaHO CTINKOK TEHAEHLE A0 YNOBINbHeHHS iHdnaLii.

MpoTtsirom 2018-2019 pokis BiaByeanocs nom'skwerHA obMexeHb y cepi BaNKTHOTO KOHTPOMIO, BBEAGHUX Y AiK ¥
2014-2015 pokax. MounHaioum 3 nunHs 2019 poky, HBY A03BONKB YKPaTHCLKMM KOMNAHIAM BMNNAYyBaTH AWUBIAEHAK
HepesugeHTam bes xogHux obmexeHb He3anekHo Bif Nepioay, A0 AKOrO BOHMU BIAHOCATLCA.

Y rpyaHi 2018 poky Paga MB® yxeanuna 14-mica4Hy nporpamy KpeauTysaHHs ana Ykpainu Stand-by (SBA) y saransHiii
cymi 3,9 mineapaa aonapie CLUA. Y rpyani 2018 poky YkpaiHa exe otpumana gig MB® ta €C 2 minsspaa gonapie CLLA,
a TaKoX KpeauTHi rapanTii Big Ceitosoro GaHky Ha cyMy 750 minsiioHis gonapis CLUA. 3ateepaxeHHs nporpamu MBO
ICTOTHO NigBULLYE 3aaTHICTL YKpaiHK BUKOHATH iT BankOTHI 30608'A3aHHA ¥ 2019 poui, Wo apewToro cnpusino diHaHcosil
Ta MaKkpOeKOHOMIYHIA cTabineHocTi B KpaiHi. MpojoBxkeHHsA cniBpobiTHULTBa 3 MB® 3anexuTs Big yoniWwHocTi peaniaauii
YkpaiHoto noniTukn Ta pechopm, NOKNaAeHUX B DCHOBY HOBOI NporpaMui NATPUMEKN 3 6oky MBO,

¥ 2020 poui YkpaiHa 30608'a3aHa noracuti aHayHy cymy aepmasHoro Gopry, wo Bumaratume mobBinisalii cyTTesoro
BHYTPIWHLOTO | 30BHIWHBLOrO (iHAHCYBAHHA Y Aeaani CKNajHIlLMX YMOBax KpeAWTYBaHHR KpaiH, EKOHOMikKa SKuX
PO3BNBAETLCA.

Moaji, wo npuseenu Ao aHexcii Kpumy Pociiicbkoio ®egepauieto y notomy 2014 poky, Ta KOHMNIKT Ha cxXoai Ykpaiku,
AKWA poanovascs HasecHi 2014 poky, AOTEnep 3anualOTLCA HEBPerynbosBaHumu, BigHocuuu mix YkpaiHow Ta

Pocificbekorw Pegepauiero 3anuwiaoTeCs HanpyxeHumu. Lii noail He manu BeanocepegHix cyTTeBWX Hachigkie Ans
Komnawii.

¥ 6epesHi-keiTHi 2018 poky 8 YkpaiHi einGynucs eubopu npesnaenTa, a B nunHi 2019 poky — AOCTPOKOBI NApNaMEHTCHK
BNOOpPU. Y KOHTEKCTI NOABIAHMX BUGOPIB CTYNiHL HENEBHOCTI, Y TOMY YMCHi WOAO MalByTHLOrO HanpaAmKky pediopM, y
2020 poui 3anuwaeTbCa Brpai BUcOoKWM. lMonpu feski nokpaweHHs cutyauil y 2019 poul, octatounuid pesynstat
noniTUYHOT Ta eKOHOMIYHOT cuTyauil B YkpaiHi Ta Ti noTouH Hacnigkm nepes6aqnTi BKpan CKNagHo, NpoTe BOHU MOXYTE
MaTi NoAanbLUUA HEraTUBHWIA BNNWB HA eKoHOMIKY Ykpaitu Ta 6iaHec Komnanii.



lNpAT «HagpmozazsudobygaHHA»
Mpumimku do thinaHcoeor 3@imHocmi Komnawii — 31 epydus 2019 poky

2 YMoBH, B sikux npauoe Komnaxia (npoaosxeHHs)
Mopji Ha puHKy rasy.

MpoTtarom 2019 poky BiaGynocs icToTHe NaaiHHs UiH Ha ras B YkpaiHi, Wo Bignoeigae AMHamili eBponeicbkoro puHKy
raay. Y 3e'azky 3 UuM cepefHs UiHa peanizauii KomnaHii y 2019 poui aHnannaca 3 8,1 Tuesadi rpueede o 5,2 Tucadi
rpUBeHL 33 TUCAYY KyBidHux meTpie nopieHRHO 3 2018 pokom, U0 cTaHOBWUTE aMmeHwerHa Ha 35,9%. Lle eignosigHo
BNAMHYNo Ha aoxoaw Komnawii 3a 2019 pik Ta npoacBxye Martn Bnnue Ha nepuwi micayi 2020 poky. Lis obcrasuHa
po3rnaaanacs Ak NoAia, Aka Morna cnpUYWHUTI 3HEUIHEHHS, Ta BpaxoByBanacs Npy NPOBEAEHH TECTYBaHHA OCHOBHUX
3acobie Ha 3HeLjiHeHHs (MpuMiTka 7).

Y pasi nogansluoro CyTTEBOro NagiHHe UiHW Ha ras, ue MoXe BNNUHYTW Ha cTpaTeriyHvid nnax Komnawii, sokpema, Ha
ofcar Ta HeobXiaHICTE NepeHeceHHs CTPOKIB NPOTrpaMi IHBECTULIN.

Bnnue nangemii COVID-19.

HanpukiHui 2018 poky 3 Kutawo eneplue 3'seunuce HoBuHKu npo COVID-19 (kopoHasipyc). ¥ nepuwi kinbka micauis 2020
PpOKY BipYC NOLWMPWECA NO BCLOMY CBITY, BUKNukaouM gectabinizauio BiaHecy Ta ekoHoMmiuHOI gisneHocTi, Y BepesHi
2020 poky BcecsiTHA opraHisauifs OXOpPOHM 340POB'A BM3HANa KOPOHABIpYC navgemieto. [NowMpeHHA Bipycy mano
ICTOTHWIA HEraTUBHWI BNMMB HA EKOHOMIMHY BKTUBHICTbL Y CBITI, BKIIOY2I04M CNaj Ha PUHKAX KaniTany T2 piske 3HUXeHHR
UiH Ha TOBapHO-CWPOBUHHI pecypcy. BHacnifok UBOro cyBepeHHi KpeAuTHO-AedonTHI cBonK YKPaiHK 3pocnu noHag
yaBiui y Gepesni 2020 poky nopieHaHo 3 31 rpyaHa 2018 poky Ta noHag yTpuYi Bia if N'ATUPIMHOIO ICTOPUYHOTO MIHIMYMY,
AocardyToro y notomy 2020 poky. AHanNoriyHo, CTEHOM Ha AaTy Uboro 38iTy yKpaiHcbka rpUeHs Aepanesyeana ao 27.05
rpveHi 3a 1 gonap CLUA.

Y Bepesni 2020 poky Ypaa Yrpainu 3anposaauve pag oBMexyBanbHux 2aX04i8 3 MeToK 3anoGiraHHs NOLUMPEHHIO BipyCy
B KpaiHi. 3okpema, Bynu eeeaeHi ofmexeHHs Ha poBoTy rpoMajcLKOro TPaHCMOPTY (BKNKOUAKUM MiMMICBKUNA),
apiacnony4eHHs Mk kpaiHamu, poboTy gepxaBHWUX YCTAHOB Ta MacoBi 3axoauw, YPAA TakoX PEKOMeHAyeae
nignpuemMcTeam NepesecTy CBOIX CNiBPOBITHUKIB HA peXuM AncTaHuinHoT pobotwn 3 gomy. Kpim Toro, 17 Bepeans 2020
poky BepxosHa Paga YkpaiHu npuitHAna HOBI 3aKOHW, CNPAMOBAHI HA MOM'AKLWEHHS BANWBY HOBOro KopoHasipycy. Ix
HopmaMmu nepeabayeHe NOM'AKILIEHHA OKPEMWX NOAATKOBMX BMMOr 3apafu ¢iHaHCOBOT NIATPUMKM MiANPUEMCTB,
npauisHWKIB Ta NEHCIOHEPIB, AKI nocTpamaany Big ynosinbHeHHA ekoHoMikn. Cepeg iHWKMX 3MiH, 3akoH nepepnbaqae
3BINBHEHHA Bif WTPadHKUX CaHKUIA 33 NOPYLIEHHA NOAATKOBOro 3akoHofaecTsa y nepion 3 1 Gepeadsa no 31 TpaeHs,
3akoHoM Takox 3aBopoHAKTECA NOAATKOBI NEpPeBIpKA NIANPUEMCTE Ha LS nepioa. Y Bianorias Ha naHaemio COVID-
19, 25 Bepesns 2020 poky Ypsa YkpaiHu 3anpoBaguB pexum Hap3ssuualHo! cutyaull no Bciil TepuTopil Ykpainu Ta
NOLOBXME KapaHTUHHI 3axoan Ao 11 TpasHs 2020 poky.

KomnaHia BBaxac Uei cnanax KOpoHasipycHOI iHeKUil HEKOPUIYHOHOK MOAIEH NICNA 3akiHYeHHA 3BITHOTO nepioay.
ObmexysaneHi 3axogw, sactocoeadi Ypagom Yekpaivw gna BopoTb6u 3 KOpOHEBIpPYCOM, i3 BUCOKOK WMOBIPHICTHO
HeraTWeHO BNNUHYTL HA EKOHOMIKY Ta AepxasHuiA BroaxeT Ykpalun B uinoMy. BianoBigHO, Ue MOXE MaTU HENPAMWA
HeraTueHWIA BNAKWB Ha KomnaHilo Yepes Nno4anblui 3aTpumMiy ¥ noratuerHi aebitopcekoi 3aboporoBaHHoCTI Big, NoB'R3aHO
CTOROHU Ta NOTeHUiHY HeoOXxiaHicTe 36inNblIeHHA pesepBy, CKOPOMEHHA NOMUTY Ha NPUPOAHWIA ras, aesanbeaui
HauioHanbHol BanmtoTh Towo. CuTyauina npogoexye amiHoBatuca, | i Hacniaku Hapazi € aHayHow Mipok daKkTopom
HEBU3HA4YEHOCTI.

CraHom Ha aaTy Uboro 3eiTy KomMnasia NpofoBxye CBOK AisnbHICTE. BupobHuyi 0b'ekTi npauroTe Ha pieHi nnaHosol
NOTYXHOCTi Ta 3HAXOAATLCA Nig HarnALoM HeobxigHo! MiHIManbHO!T YMCENbHOCTI NEepPCoHany, AKWIA yxuBae HeobxipHUX
3axogie beanexn. YnpaeniHHA agMIHICTPAaTUBHOK AIAMNBHICTIO 34IACHIOETLCA ¥ AMCTaHUIRHOMY pexumi, wo 3abeanedyye
cTabinbHICTL KPUTUYHO BaXNKBOI AisnbHOCTI Komnaii, Hanpuknag, 3siTHOT Ta kasHaYercbKol dyHKLiA,

KepisruuTteo BBaXa@E, Wo Hacnigku nangemii COVID-19 He mMaloTk CyTTEBOrO BNAUBY Ha HadTorasoBy ranyae Ta
KomnaHito, ockinbku:

- y KomnaHii BincyTHR HegigknanHsa notpeba y peanisauil icToTHO! Nporpamu KaniTansHux iHBeCTUUIR;

- uiHa Ha ra3 8 YkpaiHi Henpamo npue'ssada ao uid 8 €C, ge doopsapaHi KpUBi UiH Ha raa cTaHom Ha gary uiei
thiHaHCOBOT 3BITHOCTI CBIAYATL NPO HYNBLOBY AWHAMIKY UiH ¥ HAcTYNHI 6 MicALiB Ta 3pocTaHHs UiH Ha 50% y 4 keapTani
2020 poxy,

- KIHUEBWMM I CNIOKWUBaYaMM, AKUM NocTa4aeTeca BnaoBy Tl raz, € rpyna npoOMUCNOBUX CIOXKUBANYIB, AKI CTAHOM Ha
AaTy Uil (hiHaHCOBOI 3BITHOCTI NPOAOBXYHOTE CBOK AIRNLHICTE 3 NOBHUM 3aBaHTAKEHHAM Ta NOCTAYAINTE CEOI TOBAPU
33 KOpAOoH,

- BrpobHu4i 06'ekTn KomnaHii He noTpebyoTs BENUKOT KiNbKOCTI KCNNyaTauiiHoro nepcoHany.

Ockinbky cuTyauin HectabinbHa | WBMAKO 3MIHIOETECR, KEPIBHUUTBO HE BBaXAE NPaKkTWHHO AO0UINbHWM HagaBaTw y
3BITHOCTI KiNnbKICHY OLIHKY NOTEHUIWHOro BNNWBY ULOro NoWKWPEeHHs KopoHaeipycHoi indekuii Ha Komnaito. KepisHuureo
NPOACBXWTL PETENbHO BIACTEXYBATW NOTEHUiAHWA BNnWB oBmMexyBanbHWX 3axofie YpRay Ta BXUBATUME YyCix
MOMJITMBUX 33X0A B AMNA NOM AKWEHHA ByAb-AKUX MOXUIMBMX HEraTMBHWX HACNIAKIB.

Monpw Toi dakT, Wo NoAii Ha PUHKY rasy MaroTe HeraTuBHUIA BNNne Ha npuByTrosicTe Komnarii, a naHgemis COVID-19
MOXe BHOCUTK (haKTop HeBWIHAUSHOCTI Y NPOrHoau MalibyTHIX peaynbTaTie, KepIBHMUTBO BBAXAE, WO BIACYTHA CyTTEBA
HEBM3HaYeHICTb WoRo 3aaTHocTi Komnawii npoaoexyeaT noganswy 6esnepepeHy JiANsHICTL, BPaxoBYOUK 1 CTIRKWA
piBeHb NIKBIAHOCTI, 3Ha4HI OBCArM HasBHWMX NiATBEpAMEeHUX po3pobneHnx peHTabeneHWx 3anacie Ta 34aTHICTb
peanizoeyBaTi BUAODYTWIA ra3 cnoxveadam.



lNMpAT «HagpmozazeudobyeaHHs»
lNpumimxu 8o giHarcoeoi 3eimHocmi Komnaii — 31 2pydxs 2019 poky

3 OcHoBHI NpuHUKUNKM OBGNIKOBOT NONITUKK

OcHosa nidzomoexu. s cinaHcosa 3BITHICTL NiaroTosneHa BignosiaHo Ao MiKHApPOLHMX cTaHpapTie didaHcosoi
3giTHOCTI (MC®3) 33 NpUHLMNOM iCTOPUYHOT BAPTOCTI, 3 KOPUrYBaHHAMU HA nepeocuiHky ocHoBHUX 3acofis (Mogenb
nepeouiHku sianosigHo Ao MCBO 16 «OcHoeHi 3acobu») Ta NeBHi thiHaHCOBI IHCTPYMEHTH, OLiHEeHi BiANOBIAHO A0 BAMOT
MC®3 9 «@inancosi iHcmpymeHmuy. Huxye HaBeAeHO OCHOBHI NPUHLMNKU OBNIKOBOT NOMITHKM, L0 BUKOPWCTOBYBANUCA
rlig Yac nigroTeskn LieT hiHaHCOBOT 3BITHOCTI. Lli NPUHUMNKU 38CTOCOBYBANMCH NOCHIAOBHD BIAHOCHO BGIX npeacTaBneHnx
Y Uil 3BITHOCTI Nepiogie, AKWO He 3a3HAYEHO iHLe.

Hoai cmandapmu MC®3. KomnaHisa enepLue 3actocysana MC®3 16 go piYHOrO 3BITHOrO Nepioay, NOUMHAKYKM 3 1 CiYHA
2019 poky. Komnanii aosenocs aMiHMTK CBOIO OGMIKOBY MOMITUKY B Pe3ynbTaTi 3aCTOCYBAHHA HOBOFO cTaHAapTy.
CyTTeBOro BNNMBY 3aCTOCYBaHHA LWX CTaHAAPTIB He 6yno.

Mpunywenns npo 6eanepepericme disnsHocmi. Monpy TPVBaKYY MOMITUYHY T@ EKOHOMIYHY HEBU3HAUEHICTL B
YkpaiHi Ta nowmpexHs nangemii Covid-19, kepiBHULTBO BBaXae, WO 3ACTOCYBAHHS npunyteHHs npo BesnepepsHicTb
AIANLHOCTI NpK NiaroTosui Liei (hiHaHCOBOI 3BITHOCTI € OBFPYHTOBAHUM, TOMY LSt hiHAHCOBA 3BITHICTL 3@ MCD3 Byna
MiAroTOBAEHa BIANOBIAHO A0 NPUHUMNY Nodanbluci GesnepepBHol AisnbHOCTI.

Crarom Ha 31 rpyana 2019 poky Komnaxis Mana yncTi akTuemn B cymi 26 512 minbiioHie rpueeHs (Ha 31 rpyaHs 2018
POKY - Y1CTI aKTWBM B Cymi 24 572 MinbioHa rpUBeHs) Ta oTpumarna YucTvi npubyTok 3a 2019 pik y Cymi 2 688 MinsitoHie
rpuBeHb (Ha 31 rpyaHs 2018 pik - uucTuit npubyTok y cymi 6 989 MinbitoHie rpusersb). 3a 2019 tiHaHCOBWIA pik KomnaHis
0TpMMana No3NTUBHI rPOLLIOBI NOTOKK Bifl ONepawuiiHol AIANLHOCTI y cymi 4 426 MinbihoHiB rpuseHs (3a 2018 pik - 3 582
MineioHa rprBeHb).

BukopucmanHa 6Gyxzanmepcbkux oyiHok. [liarotoeka (iHaHCOBOI 3BITHOCTI BignosigHo o MC®3 Bumarae
3aCTOCYBaHHA NeBHUX Baxnuenx ByxranTtepcekux ouiHoK. BoHa Takox Bumarae, wob npu sactocyeaHHi o6nikosoi
noniTuku Komnawii ii kepiBHMLTBO 3aCTOCOBYBANO BRacHi npodeciitti cyaxerHs. OBnacri, ae Taki CyKeHHs € ocobnueo
BaXUMBUMK, oBnacTi, WO XapakTepusyloTeCA BWCOKMM piBHEM CKMadHoCTi, Ta o6nacTti, B AKuX NpUNyLLEHHA A
PO3paxyHK® MalOTb BENUKE 3HAYEHHA ANA NiAroToBKK (HiHAaHCOBOT 3BITHOCTI, onncani y MpumiTui 4.

PyHKuioHanLHa eanmoma i eanoma npedcmaenexHs. CratTi, npeacTaeneri y diHaHCcoBii 3BiTHoCTi Komnawil,
OLIiHEHI 3 BUKOPUCTAHHSAM BaNioTH OCHOBHOTO EKOHOMIYHOTO CepeaoBuLLa, B AkoMy npautoe Komnarisa (byHKUiOHansHoT

BanioTv). La ciHaHCcoBa 3BITHICTE NpeACTaBneHa y rpuBHI, Sika € (yHKLIOHANBHOI0 BaNIOTOI | BaNioTow npegcraenexHs
Komnanii.

Onepauii, AeHOMIHOBaHI y BanioTax, iHWWX, HX BignoeigHa GYHKLiOHansHa BanTa, nNEepepaxoByKTLCA Y
(yHKUiOHanbHy BanikoTy 3a Kypcom oBMiHy, skuiA Aic Ha aaTty onepauii. MpubyTku Ta 3BUTKM Bia KYPCOBMX Pi3HWMLb, WO
BUHWKAKOTL Y pesynbTaTi po3paxyHky 3a TakumMu ONEpauisiMu Ta nepepaxyHky MOHETapHWX aKTuBiB i 3060B'a3aHb,
AEHOMIHOBAHMX B IHO3eMHIli BaNIOTi, CTAHOM Ha KiHeLlb POKY, BUSHAIOTLCR Y 3BiTi Npo npubyTok uu 36utok. MNepepaxyHok
Ha KiHEUb POKY He 3aCTOCOBYETLCA [0 HEMOHETAPHUX CTaTeld, BIIIOYaYM iHBECTULT B IHCTpYMEeHTI Kanitany. Bnnue
3MiH OBMiHHOrO Kypcy Ha crpasefnusy BapTicTh AOMLOBMX LiHHWX nanepis obnikoByeTben y cknagi npubyTkie abo
abutkie BiA 3aMiHK CNpaBeannBOT BapTOCTI.

Kypcosi pisHuuj, Nos'ssaHi 3i amiHami aMopTU3OBaHOI BapTOCTi (hiHAHCOBUX aKTUBIE | 3060B'A3aHE, BUSHAKTHCS y cknagpi
npubyTKy 4K 36MTKY,

Knacugpiayin xypcoeux pisnuys. Kypcosi pisHaui 33 aebiTopcbkolo  3aBoproBaHicTio,  KPEAMTOPCHKOK
32b0proBaHicTIO, FPOLLOBUMM KOLUTaMM Ta iX EKBIBaNEHTaMu | POSMILLEHWMU Aeno3uTamu KnacudikoBaHi y tiiHaHCOBOMY
peaynbTaTti y cTarTio «4ucTi npubyTkn Ta 36UTKM Bi KypCOBOI pisHMUI 3@ ONepaLifiHO0 AISNLHICTIO. Kypcogi piaHuui,
BU3HaHI LOAO IHLLMX MOHETAPHMX aKTWBIB Ta 3060B'A3aHb, KnacudikoeaHi y (iHaHCOBOMY peaynbTaTi y CTaTTio «36MTKN
MiHyC NpubyTk1 BiA KYpPCOBKX Pi3HULb 33 (HiHAHCOBOIO Ta IHBECTWLIAHOI 4IANBHICTION.

CraHom Ha 31 rpyanxs 2019 poky kypcu 0BMiHY, WO BMKOPUCTOBYBANUCA AR nepepaxyHky cym B iHo3emHil sanioTi, Bynu
Takumu: 1 gonap CLUA = 23,69 rpusHi (Ha 31 rpyarHs 2018 poky - 1 gonap CLUA = 27,69 rpueHi); 1 €Bpo = 26,42 rpusHi
(Ha 31 rpyans 2018 poky - 1 espo = 31,71 rpusHi); 10 pocificekux py6nie = 3,82 rpusHi (Ha 31 rpyaHs 2018 poky - 10
pocincekux pybnis = 3,98 rpusHi).

OcHoseHi 3acobu. KomnaHia BMKOPWCTOBYE MOAENb NEPEOLiHKA AN OUiHKW BCIX KATeropil OCHOBHUX 3acobis.
CnpaBseanvea BapTiCTb BM3HAYAETLCS 3@ PE3YNbTATAMM OLIHKM, SiKy NPOBOASTE HE3ANEXHi OLiHIBauI.

PerynapHicTb nepeouiHkv 3anexuTb Big 3MiH CnpaBeanueol BapToCTi aKTWBiB, WO nepeouiHiolTseR. Moaansiui
HaAXOMKeHHA OCHOBHIUX 3acobie 0BNiKoBYOTLECA 3a NepsicHOK BapTICTIO. MepsicHa BapTicTb 06'EKTy OCHOBHMX 3acobiB
BKMOYaE BUTpaTH, GesnocepenHbo nos'A3aHi 3 Moro npuaBaHHaM. MepeicHa BAPTICTL aKTWBIB, CTBOPEHUX BNACHUMU
cunami [pynw, BrIOYaE BapTiCTL Martepianis, NpaMi BUTPaTK Ha ONNaty npaui Ta BiANOBIAHY YaCTUHY BUPOBHMUYMX
HaKNagHUX BUTPAT.

36inbleHHs 6anaHcoBol BAPTOCTI, WO BUHVKAE BHACNIAOK NEPEOLIHKMA, BIAHOCUTLCA 33 KPEAUTOM Ha iHLL pesepsu y
kanitani uepe3 IHWWA CykynHuiA goxin. 3meHlweHHs 6anaHcoBOI BAapTOCTI aKTUBRY, sAKe KOMMEHCYE nonepesHe
36inslweHHs BanaHcoBol BapTOCTi TOrO CaMoro akTKUBY, BIAHOCUTLCS Ha iHLLI pe3epsi y Kanitani Yepes iHWuii CykynHui
Aoxia. Bei iHwi BUNaaky 3aMeHLweHHsA 6anaHcosoi BapToCTi BIAHOCATLCS Ha (hiHAHCOBUI peaynbTar. OaHaK SKLwOo 36uUToK
Bif 3HEUIHEHHS TOrO0 CaMOr0 NEepEeOoLiHEHOro akTUBy paHiwe By BUIHAHUI Y cknani dhiHaHCOBOro peaynbTaTy, CTOPHO
UbOro 36MTKy Bifj BHEL{IHEHHA TaKOX BU3HAETLCA Y Ckaai (hiHAHCOBOrD pesynbTaty. KOXHOro poky pisHWLS Mix Cymoto
amopTuaaji, po3paxoBaHoi Ha OCHOBI nepeouiHeHo! GanaHcoBOi BApPTOCTI aKTUBY, AKY BiAHECEHO Ha iHaHCOBMIA
pesyneTart, Ta CyMOK amopTuaadii, po3apaxoBaHoi Ha OCHOBI NePBICHOT BAPTOCTI aKTWBY, NEPEHOCUTLCS 3 IHLLMX pesepeip
00 cKnaay HepoanoaineHoro npubyTry.



TNpAT «HagpmozazeudobyeaHHs»
lNpumimku do gpinaHcoeoi 3eimHocmi Komnaril — 31 z2pydha 2019 poky

3 OcHOBHI NpUHUMNK O6NiIKOBOT NONITUKK (MPOAOBKEHHA)

BuTtpatu, noHeceHi Ha 3amiHy KOMNOHEHTY ob'ekTa OCHOBHUX 3acobiB, sk 0BNIKOBYETLCA OKPEMO, KaniTaniayoTbes 3i
cnucaHHam GanaHcoBol BApTOCTI 3aMiHEHOro KoMnoHeHTy. MogansLwi BUTPaTH BKNOYaKTLCA A0 GanaHcoBoi BapTocTi
aktusy abo BU3HAIOTLCA OKPEMUM aKTMBOM, 3aNEXHO Bid CUTYaUil, N1le B pa3i, Koru WMOBIPHO, Wo Komnawis oTpumae
Bif UbOro aktusy mMaibyTHi EKOHOMIMHI BUroAwn, NOB'A3aHI 3 UMMW BUTPaTaMK, a Oro BapTiCTb MOXHA [OCTOBIpHO
OUiHWTW. BusHaHHs GanaHcoBoi BapTOCTi 3aMiHEHOTO KOMMOHEHTY NPUNWHAETLCHA. Bei jHWI BATPATW Ha PeMoHT Ta
TexHiuHe obcnyroByBaHHs BIAHOCATLCR A0 3BITY Npo diHaHCOBI pe3ynbTaTti npoTarom giHaHCcoBOro nepiogy, 8 AKomy
BOHV BUHWKIW. BUBHaHHA OCHOBHUX 3acobis npunuHAETLEA nicns ix BUBYTTA abo AKWO TpuBane BUKOPUCTAHHS akTUBY,
AK OUIKYETLCA, HE NpUHece ManbyTHIX EKOHOMIYHWUX BUrOA,

MpubyTkK Ta 36uTKN BiA BUBYTTA aKTUBIB BU3HAHAIOTLCA LNAXOM NOPIBHAHHA CYMMW HAOXOOAMEHE 3 IXHbOK BanaHcosow
BapTICTIO Ta BU3HAIOTLCH Y 3BITI Npo hiHaHCORI peaynbTaTty, Y pasi Npogaxy NnepecuiHeHrX akTUBIB, Cymy, BIITIOHEHI A0
iHWWX pe3epsiB, NepeBOAATLCA OO0 CKNaay HeposnoaineHoro npubyTky.

ButpaTi Ha poseigky Ta OUiHKY poaoBuly HadTW | NPUPOAHOro rasy oBnikoBYKTLCA 33 METOAOM YCNILUHWUX 3yCurb.
BuTtpatu akymyniowTsca y poapisi poaosuul. Butpati, 6esnocepeasbo nos'a3aHi 3 poasigyBanbHUMuU CBEpANOBUHAMM,
| BUTPATK Ha NOLLYKOBO-pogBiAyBansHi poboth Ta Ha npuabGaHHA OpeHaoBaHOro MaHa KaniTanisyloTeCa 40 MOMEHTY
3aBepleHHs OLHKM 3anacie. AKWIO BCTAHOBNEHO, WO BIAKPUTTS NPOMWUCIIOBOTO POAOBULLE HE AOCATHYTO, Ui BMAATKM
BigHOCATLCA Ha BUTPaTK. KaniTanisauis BKNOYaETLCA 40 CKnaay OCHOBHUX 3acobis.

3 MeToi0 TeCTYBaHHA Ha NpeAMeT 3HeUiHEeHHS akTuBK po3pobku Ta BnaoGyBaHHSA rpyNyOTLCA B OOWHWIL, AIKi TEHEpYTh
rpoLLOBI KOWTK, ¥ po3pisi pogosuil. Kpim Toro, sikwo Big ekcnnyarauii abo BubyTTs okpemux o6'ekTiB HadhTorazosmx
aKTuBiB (Hanpuknag, CBepAnoBIH) HE QUIKYETbCA HAAXOMKEHHA ManbyTHIX EKOHOMIYHWX BUroA, Taki 0B'eKTH CivCyIoTECA
3 BanaHcy Ta € 3HeUiHeHnMK.

BuTtpatu, noHeceHi nicns BU3HAYEHHA TEXHIYHOT AOUINBHOCTI Ta pedTabensHoCTi BMAoDyBaHHs, @ TAaKOX BUTPaTW Ha
3aMiHy KOMMOHEHTIB OCHOBHWX 3acobiB KaniTanisyloThCA, TiNbKM AKWO BOHW NPWU3BOAATE 40 36inblUeHHs ManbyTHIX
EKOHOMIYHUX BUrO4 Bifl BUKOPWCTAHHA KOHKPETHOrO akTUBY, 3 KUM BOHM NOB'A3aHi. Bei iHWi BUTpaTh BU3HAOTLCA Y
cknagi npubyTky um 36UTKy B ToMy nepioai, B AKOMy BOHM Bynu noHeceHi. Taki kanitanisosaHi BUTPaTH, Ak NPaBUIO,
ABNATL COBOI BUTPATH, NOHECEH] Ha poapobKy niaTBepmKeHVX 3anacie Ta Ha BeaeHHs YK 3BinblweHHsa BuaoByBaHHA
Bif Takux 3anacis, i akyMynwo0TLCH Yy po3pial poaocsurw, BusHaHHs GanaHcoBol BapTocTi 3amiHeHoro abo npoaaHoro
KOMMOHEHTY NpUnuUHAETLCA. Butpat Ha noecskgeHHe ofcnyroByBaHHA OCHOBHUX 3acobiB BM3HAKTLCA Yy cKnagi
npuByTKy 4u 36UTKY B TOMY Nepiodi, B AKOMY BOHUM NoHeceHi. HesaeepuieHe ByAiBHULTBO 0BNIKOBYETLCS 3a NEPBICHOID
BapTICTIO 38 BUpaxyBaHHAM 30UTKIB Big 3HELIHEHHS.

Amopmu3sayis. Hadtorasosi akTMBM amopTU3yTbCA 3 BUKOPWUCTAHHAM BUPOBHMUOTO METOAY Ha OCHOBI OLIHOYHMX
ofcaris niaTeepaKeHnx po3pobnennx KomepuUinHo peHTabensHX 3anacie BYrMeBOAHIB, iCHyIoUi reonorivxi, reodisuyHi

Ta iHXeHepHi BNacTMBOCTI AKUX CBIAYaThL NPO Te, WO Taki 3anacu MoXyTb ByTu BUAoByTi 3 BigomMux noknagis NpoTarom
MaibyTHIX pokis.

AmopTusauia Ha akTueu, GesnocepenHbo He NoB'A3aHi 3 BMAODYBaHHAM NPUPOAHOro rasy Ta rasoBOroc KOHAEHCATY,
HapaxoBYETLCA NIHIAHUM METOACOM NPOTArOM PO3PaxyHKOBOro CTPOKY eKcnnyaTauii okpemux akTueie. HapaxysaHHs
amopTuaalil noYMHaeTsCA 3 Aaty npuabaHHn akTuBy, @ y BUNAAKY aKTWBiB, CTBOpeHUX Komnadielo, - 3 MOMEHTY ix
3aBepLUEHHR Ta NPUAATHOCTI 40 ekcrnnyaTaLii.

PoapaxyHkoBi CTPOKW ekcnnyaTauil aKTUBIB € Takumu:

Crpoku ekcnnyarallii y pokax
Bupobruye obnagHaHHA Big 2 ao 30
Mebni, odicHe Ta iHWwe oBnagHaHHA Big 2 go 15

HeaasepLueHe GyaisHuUTEO ABNAE coBo BApPTICTE OCHOBHUX 3acobie, DYAIBHULUTBO AKKMX LLLE HE 38BepLUIEHO, BKIIOYAIOUN
aBaHcu nocravansHUKam. AMOpPTU3aLis LMX aKTUBIB HE HAPAXOBYETLCA [0 X BEEAEHHA B eKCnnyaTaLliio.

Openda. KomnaHis opeHaye 3eMnio B Oprauis Micuesoi Bnagu Ans ceoix HadTorasosmaobyeHux o6'ekTie. Jorosopw
OpeHAW, AK NpaBuno, YKNaaaTeCs Ha CTPOK Ail niueHsil Ha BuaobyeaHHA, NPOTE MOXYTb MaTh ONUIOHW Ha NOAOBKEHHS.
YMOBUW OpeHAW NepernagaloTbCa Ha iHAWBIAyarbHiil OCHOBI Ta MICTATL LUMPOKWIA AianascoH piaHux nonoxeHs. [Jorosopu
OpeHAW He BCTaHOBMOKTL 3000B'A3aHL i3 [AOTPUMAaHHA MOKa3HWKIB, ane OpeHAOBaHi aKTUBM He MOXYTh
BWKOPMCTOBYBATWUCA B AKOCTI 3a0e3neqeHHs ANA OTPUMAHHS NO3WK.

OpeHpHi nnatexi € 3MiHHUMU | po3paxoBYTECA SK NPOLIEHT Bif «HOPMATWBHOI FPOLLIOBOT OLHKM 3emni». HopMaTtueHa
rpowoBa OUiHKa 3emMi He € OUIHKOIO CnpaBeanveol BapToCTi 3eMni CTAHOM Ha 3BiTHY AaTy, OCKiNbKM B YKpaiHi aic
MopaTopii Ha npoaax semni. Kpim Toro, 3MiHU HOpMaTUBHOT rpOLLIOBCT OLHKY 3eMi He ABNAINTL COBOI0 3MiHY PUHKOROTO
iHABKCY 4K cTaBkW. 3aranomM, HOPMaTHBHA rPOLLIOBA OUIHKa 3eMMi OCHOBaHa Ha cnewuianbHX BUMOrax 3aKOHO4AaBCcTEa.
Omxe, KEPIBHALTBO AIMWING BUCHOBKY, LLO 3MiHHI OPEHAHI NNaTexi Ha OCHOBi HOPMATUBHOI rPOLICBOT OLHKK 3eMnN| He
matoTe ByTW BKITIOYEHi 00 pospaxyHky 3060B'R3aHHA 3 opeHau 3rigHo 3 MC®3 16 i, BiAnNOBIAHO, OpeHAHI aKTUBK Ta
3of6os'A3aHHs He MatoTs ByTu obnikoBaHi ANS AOrOBOPIB OPeHAV 3eMNi.

IHWi ooroBOpy OpeHAW CTOCYHTHCA OpeHAw odicHUX npuMilleHs KomnaHii nepesaxHo y NOB'A3aHOl CTOPOHM Ta
yKnaaawTbCA CTPOKOM Ha 12 Micauie abo meHwe. MnaTexi 3a uielo KOPOTKOCTPOKOBOI OPEHACK BU3HAKTLCA NHIAHUM
METCAOM FIK BUTPATH Y cknaai npubyTky 4n 3GuTKy.
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MMpAT «HagpmozazeudobysarHay
Mpumimku do chinancoeoi 3eimHocmi Komnanii— 31 epydus 2019 poky

3 OcHoBHI npuHUKMNK oBnikoBOT NONITUKK (NpopoBxeHHs)

Hemamepianuui akmueu. Boi Hematepianthi aktven Komnawii MaoTs oBMexeHuii CTPOK BUKOPWUCTAHHS | BKNKOYA0TH
nepesaxHo NiueHaii Ha ekcnnyaTauilo poaoBuLL NPUPOAHOTO rasy, a TakoxX KanitanisaoeaHe nporpamHe sabesneveHHs
Ta kanitanisosaHi nocnyru ceiicmivMoi poseinku. MNpuabaHe nporpamHe sabeanedeHHs KaniTanisyeTbCA Ha OCHOBI
BATPAT, NOHECEeHUX Ha KOro NPUADEHHA Ta BNPOBaAXEHHA Y BUKOPUCTAHHS. HemaTtepianshi akTuen obnikoeyloTbCS 3a
MEePBICHOK BAPTICTIO 33 BUPaxyBaHHAM HakonudeHol amopTuaauii Ta 36uTkie Big 3HeuiHeHHA, 3a HaaBHocTI, Y pasi
3HEUiHEHHA HemaTtepianbHUx akTueis, ixHs GanaHvcoea BsapTicTe 3MEHLYETHCA [0 BAPTOCTI BMKOPUCTEHHA YK
Chpaeeanueocl BAPTOCTI, 3a MiHYCOM BUTPAT Ha NPOAaX, 3aNexHO Big TOro, AKa 3 HUX BinbLua. HemaTtepiansHi aktmen
aMOPTUSYIOTECS NiHIKHUM METOAOM NPOTArOM PO3PaxXyHKOBOrO CTPOKY TX BUKOPUCTAHHSA Big 1 poky Ao 20 poki.

Bumpamu Ha po3gidky ma ouyinky. [loniueHsiiHi BUTPaTH BU3HAIOTHCA y cknaai npubyTky 4yv 3BuTky B TOMY nepioai, &
fAIKOMY BOHM Gynu noHeceHi. BUTpaTy Ha posBiaky Ta OUiHKY, BKNIOYAOYM BATPATY HA OTPUMaHHA NILEH3IA, cnovaTky
KanitanisyloTbcs y BapTocTi MaTepiansHux abo HemaTepianbHUX akTUBIE PO3BIAKA T2 OLIHKW 32NEeXHO Bif| XapakTepy
npuaBanux aktueis. O6'eKTH, ki BUKOPUCTOBYIOTLEA ANA BypiHHa (Hanpuknaa, Gyposi arperartu), KanitaniayloTbca sK
MaTepianbHi aKTUBW PO3BIAKM Ta OUIHKW. BUTpaTth Ha OTPUMEHHA LiHHOT TEXHIYHOT Ta reonoriyHo} iHtbopmauii, ska &
noaancwomy moxe OyTM BUKOPUCTaHA ANS NPUIAHATTA PIlLEHHS NPO TeXHiYHY AoUinbHICTL Ta peHTabensHicTs
BnAoGYBaHHA KomanuH (Hanpuknap, OypiHHA pO3RIAYBANbHMX CBEPANOBMH, CheuiansHa TeXHIKo-reonoriuHa
eKcnepTu3a), KaniTanisylThCA Y BAPTOCTI HEMaTepianbHWX AKTUBIE pPO3BILKW Ta OLIHKM. Butpatu 3a noaukoeumu
KOWTamu, Wo NoHEeCeH! Ha aKTUBW PO3BIAKM Ta OiHKM, KaniTaniayloTeCA. AAMIHICTPATUBHI Ta iHWI HaknagHi BUTPATH,
NoB'A3aHi 3 AIANLHICTO PO3BIAKA Ta OUIHKM, He Kanitaniaytotecs. ButpaTu, sKi BignoeiaaloTe kpuTepismM Kanitanizauii,
2KyMynioloTbCs y UEHTPax BUTPAT Y pospisi pofosuLy (paiioHie poasigysankHux pobiT), oA AKUX OMIKYETECA PilLeHHS
Npo TexHIYHy AOUINLHICTL Ta peHTabentHicTh BUAOBYBaHHS.

Bea¥aeTbcA, WO TEXHIYHY AOUINBHICTE Ta peHTaBenbHICTs BuaoOyBaHHRA KONanuH MOMNWMBO BW3HAYWUTW HE OCHOBI
Kinbkox ¢pakTopie, BKMIOMAIONM nepeaavy NIATEEPAMEHWX 3anaciB. [1iCNs BUSHAYEHHA TEXHIYHOI AouinsHocTi Ta
peHTabensHocTl BupoOByBaHHA aKTWBK POSBIAKM Ta OLHKM, WO CTOCYHOTBCA UMX 3aNacis, Cno4aTky TECTYKThCA Ha
NPeAMET 3HEeUHeHHs, a NOTIM NepeBOARTLCS 3 KaTeropii aKTWBIE PO3BIAKW Ta OUIHKU B OKpEeMy KaTeropitw y cknaai
OCHOBHMX 3acoBiB, AKI CTOCYKTECA HAMTOra30BUX aKTUBIB.

AKTUBM PO3BIAKV Ta OLIHKU OLIHIOOTECH Ha NPEAMET 3HELIHEHHA, AKLO (i) ANs BU3HaYEHHS TeXHIYHOI AouinbHOCTI Ta
penTabensHocTi BURoBYBaHHA HaaBHI AocTaTHi gaHi, abo (ii) thaktu Ta oBcTaBUHKM CBIgYaTS npo Te, wo ix banaHcoea
BapTICTb NEpPeBuLLye CYMy BIALLKOAYBAHHA., 3 METOK TECTYBaHHA Ha NPEJMET 3HELiHEHHA aKTMBY PO3BIAKM Ta OUIHKK
rpYnyoTLCS ¥ PO3pPisi PoA0EULY (PaOHIB Po3BiaYBanbHUX pobit).

HemarepianbHi akTweu posBigku Ta OLIHKM He aMOPTMIYIOTLCA A0 MOMEHTY BUBHAYEHHA TEXHIUHOI AOLINLHOCTI Ta
peHTabenbHocTi BUAcByBaHHA | peknacudikauii 8 HacbTorasori aktueu. MaTepiansbhi aktusm po3BiAkU Ta OLjiHKK
aMOPTU3YKTBCA 3aNEMKHO B XapakTepy npuabaHnx akTueie,

3HeyineHns HebinaHcosux akmueie. AKTUBN, AKi aMOPTUIYIOTLCH, BHANIBYIOTECA HA NPEAMET HELIHEHHA y BUNagky
6yab-akux nopii abo amiH oBcTasmH, AKi CBIgYaTE NPO Te, Wo BiALKoAYBaHHA BanaHcOBOI BAPTOCT aKTUBY MOMeE CTaTh
HEMOXNUBUM. 3BUTOK BIA 3HELIIHEHHS BU3HAETLCA Y CYMI, Ha siky 6anaHcoBa BapTiCTs aKTWBY NepesuLLYE BapTICTb Aoro
BiAWwkoayBaHHs. BapTicTh BiAWKoAyBaHHA akTuBy — Ue WOro crnpasegnvea BapTicTh 3a BUPaXYBaHHAM BWTPAT Ha
npoaax abo BapTiCTe BUKOPUCTAHHA aKTUBY, SAMEXHO Bif TOro, sika 3 HUX Binbwa, [AnA OUiHKKW 3HELIHEHHA aKTWBK
TPYNYIOTECA Ha HARHWKYOMY PIBHI, HE AKOMY ICHYIOTE rPOLLOBI NOTOKM, O MOXYTh ByTv BU3HAYEHi OKpeMo (Ha piBHi
OAMHUUPB, AKi reHepyioTs MPOLLIOBI KOLITH), HediHaHCOoBi aKTUBM, WO 333HEMW 3HELHEeHHS, aHaniaytoTbCA Ha NpegmMer
MOXNMBOrC CTOPHYBAHHA 3HELIHEHHRA Ha KOXHY 3BITHY 4aTY.

Knacudpivauin cpinancoeux akmueia. Komnasia knacudikye ceol hiHaHCoBI akTueu ¥ HacTynHi KaTeropii ouiHku: 32
CNpaBeAnvuecko BapTicTio Yepes npubyTok yu 36UTOK, 33 CNpaseanvBECID BAPTICTIO Yepes iHLWWiA CYKYNHUW Aoxia i 3a
amopTusoBaHoio BapTicTio, Knacudikauia Ta noganswa ouiHka Goproenx giHaHCOBMX aKTMBIB 3anexuTs Bia (i) BizHec-
moaeni KomnaHii Ana ynpaeniHHa BignosigHum nopTdenem akTuais Ta (i) xapakTepucTik rPOLUOBUX NOTOKIE 38 2KTUBOM.

BizHec-mopaens sigoBparkae cnocib, y skuid KoMnaHia ynpaense akTueaMn 3 METOK OTPUMaHHSA rPOLLOBUX NOTOKIB: YU €
meTolo Kamnawii (i) BUKNONHO OTpUMaHHA nepefGa4eHnx OroBOPOM MPOLUOBMX MOTOKIB BiA aKTMBIB {«yTpUMaHHS
aKTWBIB ANA OTPUMAaHHA NepeaBadeHUx AOrOBOPOM rPOLLOBKX NOTOKIBY), abo (i) OTPUMAaHHS nepeabdavyeHux AOroBopoM
MPOLWIOBNX NOTOKIB | FPOLIOBUX MOTOKIB, AKi BUHUKAIOTL Y Pe3ynbTarti Npojaxy akTuBis («yTpUMaHHA aKTUBRIB AnA
OTPUMaHHA nepepGadyeHux AOTrOBOPOM rPOLUOBKX NOTOKIB | NpoAaxy»), abo sKWwo He 38CTOCOBYETLCA Hi NYHKT (i), Hi
nyHKT (i), piHAHCOBI aKTUBU BIHOCATLCA Y KaTEropilo «iHWWx» BisHEC-Moaened Ta OuiHIKTLCH 33 cnpaeeanueoi
BapTICTO Yepes NpubyTok Yu 36uTok.

BisHec-Mopent BU3Ha4aeTLCA ANSA PYNU aKTUBIB (Ha PiBHI NOpTdENs) Ha OCHOBI BCIX BIGNOBIAHMX 4 0Ka3iB AiansHocTi,
fKy KoMnaHis Mae Hamip 3aiACHATU ANS AOCATHEHHRA UiNi, BCTAHOBNEHO! ANs NOPTMENA, HaABHOIO Ha AaTy OUIHKM.

Akwo GisHec-mogens nepepbavae yTpUMaHHA aKTUBIB ANA OTPUMaHHS nepepBayeHnx LOrOBOPOM rPOLLOBUX NOTOKIE
abo Ans oTpumaHHa nepeabaqeHNx JOroBOPOM FPOLLOBWX NOTOKIB i NpoaaKy, KOMNaHIs OLIHIE, Yi aBNRI0TE COBOI0
TPOLUOBI NOTOKW BUKMIOMHO BUMNATWH OCHOBHOT CyMM Bopry Ta NPOLEHTIB («TeCT Ha BUNNATH OCHOBHOI cymu Bopry Ta
npouexTie» abo «SPPl-Tect»). ®inaricosi akTveu is BBYACBAHUMU NOXiAHUMM IHCTPYMEHTaMU PO3rNAAaKTLES Y
CYKYMHOCTI, WoB BU3HAYMTY, UM € TPOLLIOBI NOTOKM NO HUX BUNNATAMM BUKITHOYHO OCHOBHOT cymu Bopry Ta npoueHTis.
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MpAT «HagbmozazeudobyaaHH»
Mpumimku do hinaHcoaol 3eimHocmi Komnanii — 31 2pydns 2019 poky

3 OcHOBHI NpUHUMNMK 0ONiKOBOT NONITUKKM (NPOOOBXKEHHS)

Y xoai Takoi ouiHkM Komnais aHaniaye, 4u Bignosigatote nepesbaveHi 40roBopom rpoLwosi NoToku ymoeam 6aaoeoro
KPEeAWTHOro A0roeopy, To6TO NPOLEHTW BKNIOYAKOTE TiNbKK BifLIKOAYBAHHA LLOAO KPEAUTHOrO PU3UKY, BAPTOCTI rpoLuei
y yaci, iHwux puaukis 6330BOro KPEAUTHOTO AOrOBOPY T3 MapKy NpubyTKy.

HKwo yMoBK goroeopy nepegbaqaoTs CXUMEBHICTE 0 PU3KMKY YW BONaTWUNBHOCTI, AKi HE BIANOBiga0Te ymoeam Basoeoro
KPEAWTHOIO AOTOBOPY, BIANOBIAHWA (DIHAHCOBWUI aKTUB KNAcUGIKYETLCA Ta OUIHIOETLCA 3a CNPaBeAnuBO BapPTICTIO
yepes npubyTok Yu 36uTok. SPPI-TECT BUKOHYETBCA MPW NEpBiCHOMY BU3HAHHI aKTUBY, a NOAanslWa NepeoLliHka He
NPOBOAMTLECA.

Movyamkose eusHanHn hinaHcosux iHcmpymenmie. OcHoBHI driHaHcoBi iIHCTpyMeHTH KomnaHil BKNoYatoTsh kpeauTi
Ta MO3WKOBI KOLUTH, FPOLUOBI KOWTKU Ta TX eKBIBaneHTW, a TaKoX KOPOTKOCTPOKOBI Aeno3uTwn i dhiHaHcoBi rapaHTil.
KomnaHifa mae pisHi iHWi diHaHcoBi iHCTpyMeHTY, Taki Ak febiTopcbka 3aBoproeaHicTe 38 OCHOBHOK AIANBHICTIO Ta
KpegutopcebKka 3aDOproBaHicTe 38 OCHOBHOK AIANLHICTIO, AKI BUHWKAOTe ODeanocepefdHbO y NPOUEC 34iNCHEHHA
onepauinHoi 4isnsHOCTI.

Akwo npuabanHa diiHaHCOBUX IHCTPYMEHTIB 3AIACHIOETLCA Y CTODIH Nig cninkHWM KoHTponem BeHediliapHoro akuioHepa
i PI3HULA M CymOI0, CrnaqeHoro 3a npuabaHHsa IHCTPYMEHTY, Ta ioro CNpaseasIMBo BaPTICTHO, MO CYTi, € BHECKOM Y

kanitTan abo posnoginom kanitany, Taka pisHuUA BigoGpaxaeTecA 3a gebitom abo kpeaguTOM B IHWKX pe3epBax y cknagi
kanitany.

Pexnacucpikauyin c¢pinawcosux awmueig. OiHAHCOBI HCTPYMEHTH peknacudikyloTeCA TiNbKKM Y BUNSOKY, AKWO
amiHeTeCcs BGisHec-mofens ANA ynpaeniHHA noprdenem y uinomy. Peknacwdikauis NpoBOgWTLCA NEPCNeKTUBHO 3
no4aTKy MepLuoro 3BiTHOro nepiody micns 3MiHv BisHec-Mogeni.

3neyinenun ¢inaHcosux akmuaia (oyiHoyrull pelepa nid oyikyeaHi kpedummi 36umku). Ha ocHoBi nporHosie
KomnaHia oUiHIOE oOYikyBaHi KpeaWTHI 30uTKWM, nos'R3aHi 3 DOproBMMKW HCTPYMEHTaMW, AKI OUIHIOTBCA 33
aMOpPTW30BEHO BAPTICTIO Ta 32 CNPaBeiNVECID BAPTICTHO YePes IHLWWMA CYKYNHWIA [OXi4, Ta 3 PU3MKamMK, Ak BUHNKAOTb
y 38'A3Ky i3 3000B'A3aHHAMK LWOAO HaAEHHA KDEeauTie Ta AoroBopamu (hiHaHCOBOI rapaHTil, AN JOroBipHUX aKTUBIB,
KomnaHis ouiHioe odikyBaHi kpegWUTHI 3BUTKK | BU3HAaE YKCTi 3BUTKYU Big 3HeUiHeHHR GiHAHCOBUX BKTUBIB | AOroBIpHUX
aKTVBiB Ha KOXHY 3BiTHY paTty. OuiHka ouvikyBaHux kpeauTHUX 3BuTkie Bigobpaxae: (i) ob'exkTmBHy i 3pameHy 3
ypaxyBaHHAM IMOBIPHOCTI CyMY, BU3HAYEHY WNAXOM OUIHKW Aiana3oHy MOXJIMBWMX pesynbTartie, (ii) sapTicTe rpoweit y
vaci Ta (iii) Bcto obrpyHToBaHy i nigTEepaxyBaHy iHbOpMaUilD NPC MWHYNI NOAl, NOTOYHI YMOBWM Ta NPOrHO30BaHi
MaiibyTHI EKOHOMIYHI YMOBM, AOCTYMNHY Ha 3BiTHY AaTy 6&3 HaAMIpHUX BUTPAT i 3ycuns.

Boprogi iHCTPYMEHTW, AKI OLHKOTECA 32 aMOPTU30BAHOK BapPTICTHO, Ta AOrOBIPHI aKTUEW BIAODPaXaloTLCA Y 3BITI Npo
chiHEHCOBWIA CTaH 32 BUpaxyBaHHAM OLIHOYHOrO pesepsy nig ovikysaHi kpeauTHi 36uTku. Llogo 30608'A3aHL i3 HapaHHs
KPEeauTie Ta hiHAHCOBUX rapaHTIi BU3HAETLCA OKPEMUWIA pe3epe nig odikysaHi kpeauTHi 3BuTtin y cknaai 3060B'A3akKb y
3BiTi Npo hiHaHCOBWI CTaH. 3MiHW B aMOPTW30BaHIl BapToCTi BOproBMx IHCTPYMEHTIB, AKi OLIHICIOTECA 33 CNpaBeaAnuBo
BApTICTH 4Yepesz (HWWWA CykynHWA LOXiA, 32 BUpPaxyBaHHAM OUHOYHOro pesepey nNif OYiKyBaHi KpeAuTHi 30uTku,
BigoGpaxaoTecs y cknaal npubyTky Yn 30uUTkY. IHWI 3miHv y GanaHcosiil BapTocTi BigoBpaxatoTbca y cknagi iHworo
CYKYNHOTo aoxogy sk npubyTkn MiHyc aBuTrM Big GOproBux IHCTPYMEHTIB, AKI OUIHIOIOTLCA 38 CNPaseAnUBOID BapTICTIO
Yyepes iHLLWIA CYKYNHWIA foXiA.

KomnaHis 3actocosye TpUETanNHY Mogens 0Bniky 3HEUiHEHHA Ha OCHOBI 3MiH KPEAMTHOI AKOCTI 3 MOMEHTY NepBICHOro
BU3HAHHA. DIHAHCOBUIA IHCTPYMEHT, AKUW HE € KPeAWUTHO-3HELHEHWM MpU NepBiCHOMY BU3HaHHI, KnacudiKyeThca A0
Erany 1. Ona cdiHaHcosux aktueie ETany 1 odvikyBaHi kpeauTHi 36uTKM OUIHIOKOTECH 32 CYMOIO, AKa JOPIBHIOE YacTuHI
OM4iKYBaHUX KDEAMTHMX 3DUTKIB 32 BECk CTPOK, WO BUHWKAKTL BHACNIA0K NoAii 4edonTy, AKi MOXYTe BigDyTUCA npoTArom
HacTynHux 12 mMicAUiB Y1 A0 JaTu NorawexHs BianNoBigHO Ao Aoroeopy («12-micayHi ovikyBaHi kpeauTHI 36uTKM» ), Akwo
KomnaHia auaHa4yae 3HayHe NigBULLEHHA KPEAWTHOrO PM3VKY 3 MOMEHTY NepBiCHOro BUAHAHHA, aKTUB NEpPEBoANTLCA B
Etan 2, a ouikyeaHi kpeauTHI 36MTKM 33 UMM AKTMBOM OLHIOIOTLCA Ha OCHOBI OYiKYBaHUX KpeauTHux 3buTkis 3a eece
cTpok, To6To A0 AaTh NoralleHHs BIANOBIAHO A0 AOrOBOPY, ane 3 ypaxyBaHHAM OuiKyBaHoi nepegonnatn («ouikysaHi
KpeAWuTHI 3bUTKK 38 BeCk CTPOK»). AKWwo KoMnaHis BuaHavyae, Wo diHaHCOBUN SKTUB € 3HELLIHEHUM, aKTUB NepeBoAUTLCA
8 ETan 3, i ouikyBaHi no HbOMY KpeAWTHI 3BUTKM OLIHIOKOTBCA Sk O4iKyBEHI KpeauTHI 36uTkK 3a Beck cTpok. [ina npuabanux
YU CTBOPEHUX KPEAUTHO-3HEUIHEHUX (DIHAHCOBMX BKTWUBIB OYiKYBaHI KPEAWTHI 30UTKM 38BMA W OUIHIOIOTBCS K OUiKyBaHI
KpeauTHI 3BUTKK 32 BECh CTPOK.

Modudgbikayis ¢pinaHcoaux akmueie. KomnaHia iHogi nepernsaae abo iHWUM YuHOM mMoAuUdikye AOrosipHi YMOBK
diHaHcoeux akTueis. KomnaHia ouiHioe, yn mogudikauin nepeabayeHux JOroBOpoOM rpOLLOBKMX NOTOKIB € CyTTEBOKD.
Akwo moaudikoBaHi YyMOBW CYTTEBO BIAPI3HAKTLCA, Tak WO NpaBa Ha [POLIOBI NOTOKM Bif NEPBICHOrO akTusy
NPUNWHAOTECA BHACNILOK 3aKiHYeHHR cTpoky, KoMnaHia NpunuHAe BU3HAHHA nepeicHoro ¢iHaHcoBoro akTuey | Bu3Hae
HOBWIW aKTUB 33 cnpasefAvBolo BapTicTio. [laToto nepernagy yMOB BBaXAcTbCA AaTa NEPBICHOTO BU3HAHHA ANA Uinen
po3paxyHky NofansLloro aHEUIHEHHSA, Y TOMY Y4KCNI ANA BU3HAYEHHRA (DAKTY 3Ha4YHOro NIABULLEHHA KDeaWUTHOTO PU3UKY.
KomnaHis Takox oLiHIOE BiANOBILHICTE HOBOO KpeauTy 41 GoproBoro iIHCTPYMEHTa KpUTEPIo BUNNAT BUKNIOYHO OCHOBHOI
cymu Baopry Ta npoueHTie. Byae-aka pisHuus mixk 6anaHcoBo BAPTICTIO NEPBICHOrO aKTUBY, BU3HAHHA AKOTO NPUNKUHEHE,
Ta cnpaeeanuBol0 BapTICTIO HOBOTO, CyTTEBO MoAudikoBaHoro akTuey einobpaxaeTbes Y cknaai npubyTry Yu 3BUTKY,
AKLLO Pi3HULA, NO CyTi, HE BIGHOCUTLCH A0 ONepauii 3 KaniTanom i3 BNacHuKamm.

12



NMpAT «HaghbmozazeudobyesaHHA»
lpumimku do hinarcoeol 38imHocmi Komnanii— 31 epydns 2019 poky

3 OcHoBHI NpMHUMNK 0GAiKOBOT NONITUKK (MPOAOBKEHHS)

Y cuTyauil, konu nepernsg yMoB ByB BUKNWKAHUIA (iHaHCOBUMM TPYAHOLLEMM KOHTPArEHTa YW HOro HECPOMOXHICTIO
3AIACHUTI NEPBUHHO YarogxeHi nnatexi, KoMnaHis NopiBHIcE NepsicHi Ta CKOPUroBaHI rPOLLOBI MOTOKWA 3 aKTHBAMM Ha
NPeAMET ICTOTHOI BIAMIHHOCTI PUSWKIE Ta BUFOA BiA akTUBY BHACHIAOK MOAWdiKaLil yMoB Aorosopy. FIKWO pU3UKK i
BUFOAW HE 3MIHIOITBCA, iCTOTHE BIAMIHHICTE MoAUiKOBEHOrO aKkTWBY BIA NEPBICHOrO aKTMBY BIACYTHS, | WOro
MOANDIKALIA He NPU3BOAUTE A0 NPUNUHEHHA BU3HEHHA. KoMnania agincHioe nepepaxyHok sanosoi 6anaHcoBoi BapTocTi
LNAXoM OAWUCKOHTYBAHHA MOAWMIKOBAHWX rPOLLIOBUX NOTOKIE 32 A0TOBOPOM 33 MEPBICHOK edEeKTUEHOK NPOLEHTHOK
CTEBKOW (4 33 eDEeKTUBHOK NPOLEHTHOIO CTABKO, CKOPUrOBaHOIO 3 YPaxyBaHHsM KDEAUTHOO PUanKy Ans npuabanmx
abo CTBOpEHWX KPeAWTHO-3HEUIHEHNX (DIHAHCOBWX aKTUBIB) | BU3HAE NpuBYTOK Yn 3BUTOK Bij Moaudpikauii y cknagi
npubyTKy 4m 3BuTKy.

Kamezopii oyitiku hinancosux 30608 ’Aa3aHb, DiHaHCoBi 30608'A3aHHA KNaCKIKYIOTECH AK ¥ noaanbLIoMy OUIHIBEHI
33 aMOpPTW30BAHOK BAPTICTIO, KPimM: (i) thiHaHCoBMX 30608'A3aHE, AKI OLIHIOITECA 32 CNpaBennMEctd BAPTICTIO Yepea
npuByTok umM 30MTOK: UA Knacudikauis 3acTOCOBYETECA A0 MOXIAHMX (hiHAHCOBUX IHCTPYMEHTIB, diHAHCOBMX
30008'R3aHb, YTPUMYBaHUM ANS TOPriBni (HanNPWKNaa, KOPOTKI NO3uuii No UiHHMX nanepax), YMOBHOI BUHAropoau,
BU3HaHOI nokynuem npn of'eananHi BiaHecy, Ta iHWKX diHaHCcoBUX 3060B'A3aHL, BU3HAYEHMX AK Taki Npu NepeicHOMY
BIU3HaHHI; Ta (i) Aorosopis dinaHcoBoi rapaHTii Ta 30608'A3aHb i3 HAAZHHSA KpeaUTIE.

Mpunusrenns eusHanHA piHaHcOoBUX akmueie. KoMmnania cnvcye iHaHCOBI akTvew 3 Banancy, konu (i) akTuen
noraweHi abo npasa Ha OTPMMaHHA rPOLLIOBUX NOTOKIB Bi4 AKTWBIB iHEKLWE BTPATUNM CBOK YMHHICTL aBo (i) Komnatis
nepejana, B OCHOBHOMY, BCi PU3WKW Ta BUrOAMW, NOB'A3aHI 3 BONOAIHHAM akTueamm, abo (i) KomnaHis He nepegana Ta
HE 3anuwuna, B OCHOBHOMY, BCI PM3WKK T8 BUTOAW BONOAIHHA, ane NpUnuUHWNG 3AIRCHIOBATH KOHTponb. KoHTpons
BBAXAETbCA 30EPEKEHUM, AKWO KOHTPAreHT HE Mae NpPakTUYHOI MOMMWEOCTI NOBHICTIO NMPOAATH aKTUB HENOEB'A3aHii
CTOpoHI Bea BHeceHHR aoaaTkoBux oBMeXeHb Ha nepenpoaa.

Npunuxenns eusnanHa hinancosux 30608 ’R3aHb. MPUNUHEHHN BU3HAHHS (iHaHCOBOrO 30608’A3aHHA BiRBYBAETLEA
Y BUNajAKy BUKOHAHHA, aHynioBaHHA abo 3akiHYeHHA TepMiHy Ail BignosiaMoro 3o6os'n3anHsA. CyTTeBa 3miHa ymos
icHytoHoro diiKaHcoBoro 30608'A3aHHA abo MOre YacTMHU OBNIKOBYETLCH AK BPEryrBaHHs NepsicHoro tiHaHcoBoro
3060B'A38HHA | BU3HEHHA HOBOrO hiHaHcoBOro 306oB's3aHHA. Y XOAI OUiHKM CYTTEBOCTI 3MIHW YMOB KEPIBHUUTEO
BPaxoBYE KiMbKICHI Ta AKicHI dakTopu. PisHuus mix GanaHcoeol BapTicTo hiHaHcoBoro 30608's3aHHs (aB0 4acTMHY
(hiHaHcoeoro 30608'A3aHHs), BperynboBaHoro abo NepeaaHoro iHLWIA CTOPOHI, Ta CyMOK cnradeHol BUMHAropoau,
BKIo4aroun ByAb-Aki NepefaHi HerpoLwosi akTueK aBo NpuitHATI 30608 A3aHHRA, BUAHAETLCA Y CKNAaai NpuByTky Yy 36UTKY.
Akwo onepayia oBmiHy abo amiHa ymoe hiHaHcoBoro 30608'A3aHHs He OBNIKOBYETLCH AK BPEMYMIOBAHHA (hiHaHEOBOM
30608's3aHHA, GyAb-AKi NOHeceH! BUTPaT abo cnnayeHi KOMICIHI NPU3BOASATL A0 KOPWUIyBaHHA BanaHcoBOi BAPTOCTI
3060B'A3aHHA Ta aMOPTUBYHOTLCA NPOTATOM 3ANWULIKOBOrO CTPOKY Aii 30608'A3aHHSA, YMOBU AKOro Bynn 3MiHEHI.

Ausidendu. [lueinenan BU3HaIOTECA AK 3060B'A3aHHA Ta BUPAXOBYIOTLCA 3 KaniTany CTaHOM Ha 3BITHY AaTy, Tinbku
AKLIO BOHW OTOMOLLEHI A0 YW Ha 3BiTHY AaTY. IHcOpMaLlis Npo AMBIAEHAM PO3KPMBAETLCA Y NPUMITKAX A0 dhiHAHCOBOT
3BITHOCTI, AIKLIO BOHW 3aNPONOHOBaHI A0 3BITHOT AaTi abo 3anpONOHOBAHI YW oronoLleHi Nicna 3siTHOI 4aTw, ane Ao
yXBaneHHa iHaHCoBOT 38ITHOCTI A0 BUNYCKY.

Bunnata aueiaeHais BUsHaETLCA ¥ cknafi hiHAHCOBOI AiSNBHOCTI Y 3BITi NPO PyX rPOLUOBUX KOLWTIE.

Npubymiu ma 36umku eid eudanux i ompumanux kpedumie. MpubyTkK Ta 3GUTKA Bif NEPBICHOrO BU3HAHHR Ta
AOCTPOKOBOTO NOFALLEHHS, @ TAaKOXK e(DeKTY AUCKOHTYBaHHRA Ta KyPCOBUX Pi3HWL 38 BUAAHUMY | OTDMMAHMMK KDeaUTaMK
BWBHAKTLCA Y (DIHAHCOBOMY pesynsTati B TOMY Nepiodi, B AKOMY BOHW BUHWKIW,

Nodamxu Ha npuGymok. MopaTtok Ha npubyTok Bys BinoBpaxeHWit y diHaHCOBIN 3BITHOCTI BIANOBIAHO A0 NONOXEHL
noAaTKoBOro 3akoHCAABCTBa YKpaiHu, BEegeHnx abo NpakTUYHO BEEABHMX Y Ail0 CTAaHOM Ha AaTy Banakcy. Butpath 3
noaatky Ha npuByToK BKMIOYaIOTL NOTOMHI NOAATKOBI BiApaxysaHHA Ta BIACTPOYEHMI NOAaTOK | BinoBpaxalTLCA y
cknagi npuByTky Yu 361TKY, AKWO TiNbKNW BOHW HE CTOCYIOTLCS ONEpauin, ski BiaoGpaxeHi y LbOMy caMmoMy abo iHWoMy
nepioai besnocepegHbo y ckNaai kanitany.

lMoTouHUA NOAATOK — Lie CyMa, Lo, AK OMIKYETLCA, Mae ByT cnnadyeHda NoAaTKOBUM OpraHam abo HUMW Bi4LIKO4OBaHE
CTOCOBHO OMOAATKOBYBaHUX NpubyTkis 4u 30MTKiB 33 NOTOMHWIA Ta nonepefHi nepioau. |HWi NOAATKW, 33 BUHSTKOM
nojatky Ha npubyTok, oBNiKOBYIOTLCR Y CKNAaai onepaviiiHux suTpar.

BiacTpoqenni nogatok Ha npuByTok po3paxoByeThCA 33 METOAOM BanaHcoeux 3060B'A3aHL BIAHOCHO NOLATKOBMX
3BUTKIB Ta TAMYECOBUX Pi3HWLb, L0 BUHWKAIOTH MiX N0AaTKOBOK 623010 aKkTUBIB Ta 20608'A3aHb Ta iXHLOIW BanaHcosow
BapTICTIO ANA Uinel ¢iHaHcosoi 3siTHOCTI. BigNOBIAHO A0 BUKMIOYEHHS MPW MOYATKOBOMY BM3HAHHI, BIACTpOUYEHMi
NOAATOK He BU3HAETLCA ANA TUMYACOBMWX Pi3HWULb, L0 BUHUKKOTE NPU NOYATKOBOMY BU3HaHHI akTvey abo 30608’R3aHHR
Y pesynbTati onepauii, sika He € 06'e4HaHHAM KOMMAHIN | SiKa NpU NOYaTKOBOMY BU3HAHHI He BNNMBae Ha ByXxranTepcbKui
abo onopatkoByBaHuid npubyTok. Cymu BIACTPOYEHMX NOAATKIB BW3HAYAKTBLCA i3 BUKOPUCTAHHAM CTaBOK
OMoAaTtkyBaHHA, Ski AT abo MpakTWHO BBeAeHi B Ailo cTaHoM Ha paty BanaHcy | AKki, AK ouikyeTscs,
3aCTOCOBYBATUMYTBCA Y MEPIOAI, Konu ByayTh CTOpHOBaHI TUMuAcOBi pisHuLi afo sapaxoBaHi nepeHeceHi NoAaTKoBI
36uTki. BincTpodeHi NOAaTKOBI aKTUBI MO TUMYECOBUX PIaHULIAX, LU0 3MEHLLYIOTL ONOAATKOBYBaHY Basy, Ta NnepeHeceHi
NoAaTKoBI 36UTKM BIAOBPaXKaOTLCH NULLE TiEH MIPOIO, B AKIR ICHYE IMOBIDHICTL OTPUMAHHS onoAaTkosyBaHoro npubyTky,
BiAHOCHO AKOro MoXHa byae peaniayBaT TUMYACOBI pisHUUI.
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3 OcHoeHi npuHUUNK 0BNIKOBOT NONITUKK (NPOOOBXKEHHSH)

ToeapHo-mamepiankHi 3anacu. TopapHo-MatepiantHi sanacu obnikosytoTbea 3a cobisapTicTio abo YMCTOK BapTICTO
peanizauii, 3anexHo BiJ TOro, Aka 3 uux cyma MeHwa. BapTicte ToBapHO-MaTepiankHuUx 3aNacis BUIHAYAETLCA 3a LiHamu
nepwux 3axkynisens (Metoa ®IPO) AnA npupoaHoro rasy Ta rasoBOro KOHAEHCATY, CUPOBWHM | 2aMacHUX YacTWH Ta 3a
METOAOM ifeHTWUikoBaHOT BApTOCTI ANA TOBapPIB 4NRA Nepenpoaaxy. Yucra eapTicTe peaniaalii — ue pospaxyHKoea WiHa
peanizauii y xoai HopMmaneHoro eefeHHn GiaHecy 3a BMpaxyBaHHAM BWUTPAaT Ha QOBELEHHS 3anacis 40 3aBEepLUEHOro
CTaHy Ta BUTPAaT Ha 30yT.

Mepedonnamu. MNepepaonnaTtu obNiKOBYKTLCA 328 NEPBICHOK BAPTICTH MIHYC pe3epB Ha 3HeliHeHHs. MepeponnaTit
BIAHOCATLCR AC KaTeropil AOBrocCTPOKOBUX, FKWO TOBapKW YW nocnyr, 3a siki Byno agidcHeHo nepegonnarty, ByayTs
oTpumaHi yepes oauH pik abo niaHiwe, abo AKWO NEpPeaONNaTH CTOCYIOTLCA AKTUBY, SKWIA NPWU NOYATKOBOMY BUIHAHHI
Dyne BigHeceHwit Ao kaTteropii HeoBopoTHux akTweie. [MepegonnaTu, afificHeHi 3 meTowo npuaBaHHA akTusy,
BKOYa0TLEA A0 BanaHCcoBOi BapTOCTI aKTMBY nicnA Toro, Ak KoMnaHia oTpumana KOHTPOnb Haj LUM aKTUBOM i AKLWO
icHye AMOBIpPHICTE TOro, Wo KomnaHia oTpumae MaidbyTHI EKOHOMIYHI BUroaW, NOB'S3aH| 3 TAaKUM BKTUBOM.

IHWi nepeaonnati BIAHOCATLCS Ha npubyTok 4w 3BuTok nicns oTpumanHa Toeapie aGo nocnyr, 3a sAki BoHu Bynu
3aivcHeHi. AKLLO iCHYE CBIGYEHHA TOrO, WO aKTUEK, TOBAPW YW Nocnyrk, 3a ski Byna agidcHeHa nepeponnara, He ByayTs
oTpuMaHi, BanaHcoBa BapPTICTL NEPEAONNATH 3MEHWYETECH HANEKHUM YUHOM, | BIANOBIGHUN 3DWMTOK Bif 3HEUIHEHHS
BU3HAETLCA Yy cknaai npubyTky Yun 36UTKY.

powoei kowmu ma ix exaiganeHmu. [POLLOBI KOLUTK Ta TX EKBIBANEHTU CKNALAKTLCA 3 FOTIBKM B KACi, ASNO3UTIB A0
3anMTaHHA B DaHKax Ta iHWWX KOPOTKOCTPOKOBUX BUCOKOMIKBIAHMX IHBECTMUIM 3 NepBiCHUM CcTpoKkomM He Binblue Tpbox
micauis. Mpowoei kowTw Ta ix eksiBaneHTH oBNIKOBYHOTECH 338 AMOPTH3OBAHOK BAPTICTHO I3 BUKOPUCTEHHAM MeToay
edexTUBHOI NPOLIEHTHOT cTaBku. CyMU, BUKOPUCTAHHA sikx OBMEXeHe, BUKITIONaoTLCA 3i CKNady rpolwoBMX KOLWTIB Ta
ix eksiBaneHTIB NpW NIAroTOBLI 3BiTY NPO PYX rPoLLOBKX koLWTiE. Cymu, 0BMEXEHHA W00 AKUX HEe A0ZBONAI0TE 0GMIHATH
ix abo BMKOPMCTETW ANA PO3paxyHKy No 3000B'A3aHHAX NPOTArOM, NPUHaRMHI, ABAHAAUATY MICALIE nicnA 38iTHOI 43TW,
BKIOYAIOTLCR A0 CKNAAY iHWKUX HeoBOpOTHUX aKTHBIB.

AryioHepHull kaniman. MpocTi akyii knacudikoeaHi sk kanitan. Butpatu, GeanocepegHso NOB'A3aHI 3 emicielo HOBUX
aKuii, NoKasylTeCA Yy cknagi KaniTany Ak 3MEHLWEHHA CYMW HaXOAXeHb 33 BUPAXyBaHHAM nojatkis. MepeBULLEHHs
CNpaeensMBoi BapTOCTi BHECEHWX Y KaniTan cyM Haj HOMIHanbHOW BapTICTH BUMYLLEHUX 2KUIM NOKA3aHe Yy npumMiTkax
AK EMICIAHWA poxin.

lModamok Ha dodany eapmicms (T4B). B Ykpaini NAOB cTRryeTecA 3a Asoma craskamu: 20% 3 Npogaxis Ta iMnopTy
ToBapie, pobiTi nocnyr ycepeguHi kpaitn Ta 0% npuv eKcnopTi TOBapie Ta BUKOHaHKI pobiT 4u HagaHHi nocnyr, ski GyayTs
BUMKOPUCTOBYBaTUCHA 38 mMexamu YkpaiHu. 30008'azavHa 3 MNOB nnathuka nogatky AopieHwoe 3aransHin cymi MOB,
aKyMynboBaHii 3a 3BiTHWIA nepiof, | BUHMKAE He paHiLLe AaTU BiiBaHTAKEHHA TOBAPIB KNieHTOBI abo Ha gaTy oTpUMaHHA
onnaru eig samoeHuka. Kpegut iz MAB — ue cyma, Ha Rky NNaTHUK NOAATKY M3E NPEBO 3MEHLIWTK ceoi 30608'A3aHHA 3
MNAB y 3siTHomy nepiogi. Mpaea Ha kpeguT i3 MNB BUHWMKEIOTE NpWU OTPUMaHHI HaknagHo! 3 MAB, sAka BuAaETbCA Ha
Ginblu paHHio 3 4aTu nnaTexy nocta4anbHuky abo gatm oTpumanHa Tosapy. NOB, Wo BiAHOCUTEEA 40 onepawii Kynieni-
npogaxy, BUIHAETLCHA Y 3BITI NPo hiHaHCOBMIA CTaH PO3rOPHYTO | PO3KPUBAETLCH OKPEMO AK aKTUB | 3060B'A3aHHsA. Y Tux
Bunagkax, konu nig 3HeuiHeHHs pebiTopceroi 3aboprosaHocti Gye cTBopeHul pe3eps, 36WTOK Bif 3HEUIHEHHA
0BnikoBYETLCH 38 BANOBOK CyMOK 3aBoprosaHocTi, Bkrodaroyu NAB.

Kpedumopceka 3abopzoeanicmb 3a OcCHO8HOK OdiankHicmio ma iHwa kpedumopchbka 3abopzogaHicmb.
Kpeawntopcbka 3aB0oproBaHicTh 33 OCHOBHOK AIANBHICTIO Ta HWa KpeAWTopchka 3aBoproBaHicTs BU3HAKTLCA Ta
CnoYaTky OUIHIITECH BIANOBIAHO A0 NoMiTWKkM oBniky diHAaHCOBUX IHCTPYMEHTIB, onucaHo! Buwe. Y noganbliomy
IHCTPYMEHTU 3 (PIKCOBAHWM CTPOKOM MOrallEHHA NEepPeoUiHTECA 33 aMOPTU30BAHOK BAPTICTIO i3 BUKOPUCTAHHAM
MmeToay edekTWBHOI NPOLEHTHO!I CTaBku, AMOPTU30OBAaHa BapTICTL PO3PAXOBYETLCA 3 ypaxyBaHHAM BWTpaT Ha
npoeeAeHHs onepadii, @ Takox yCix Nnpemin Ta AUCKOHTIE NpW PO3PaxyHKy.

AeaHcu ompumaHi. ABaHCW OTpUMaHi OBNIKOBYIOTLCA Yy PO3Mipi NOYATKOBO OfepMaHux cyM. OMiKYyeTLCR, WO CyMK

apaHcie oTpuMaHwx OygyTb peanisoBadi 3a paxyHOK BUPYYKM, OTPUMAHOT Bifi 3IBMYAWHOI KOMEPUIMHO! JiAfEHOCTI
Komnanii.

Pesepeu 30608's3aHe ma eidpaxyaaHs. Peaepen 30608'A3aHb Ta BigpaxyeaHb — Le Pe3epBU Ha BiAHOBNEHHA
L[OBKINMA, BUTPaTU He PecTPYKTYpW3auito Ta HpWAWYHI NO3oBW, Ak BU3HAKOTBCA, konu Komnalin maec TenepilHe
topugnyHe abo nepepbadvybare 3060B'A3aHHA B Pe3ynbTaTi MUHYNUX NOAIA, ICHYE AMOBIPHICTb, WO ANA NOrallieHHsA

Takoro 30bos'AzanHA noTpibHo Byae BANYYUTH pecypcy, a cymMy Uboro 3060B'A3aHHA MOXHa pO3paxyBaTl 3 AOCTATHIM
piBHEM TOYHOCTI.

Y paai icHyBaHHA AeKkinbKox aHanoridHux 30608'A3aHb, IMOBIPHICTL BUBYTTA pecypcie nig Yac po3paxyHKis BU3HAETLCR 3
ypaxysaHHAM Knacy 30008'A3&Hb y Uinomy. Pe3eps BM3HAETLCH, HABITE KOMW WMOBIPHICTb BIATOKY rPOLLUOBUX KOLITIB
woac Byab-akoi noauuil, BKkNOYEHOI A0 0AHOTO W TOro * knacy 230608'A3aHe, € HeaHaqHow. Konw Komnanis ouikye, wo
pesepe Oyae BiglKkogoBaHo, HanNpUKNaa, BIAMOBIAHO [O AOTOBOPY CTPaxyBaHHS, Cyma BigLUKOAYBEHHSA BWM3HAETLCA
OKpEMUM aKTWEOM i NULLIE Y BUNaKY, AKWO BigLIKOAYBAHHA 3HEYHOK MIPOH rapaHToBaHe.

Pezepe nid 3o6oe'aszanna 3 eusedenHs akmuseie 3 excnnyamayii. BukoHana Komnasiclo ouiHka pesepsy nig
30608'A33HHA 3 BUBEAEHHA aKTUBIB 3 KCNNYaTaLl OCHOBAHA Ha PO3paxyHKOBUX MalByTHIX BUTpaTax, WO, K O4iKyeTbeH,
ByAyTt NOHECEH] HA JEMOHTAX Ta PeKyNETUBALLIH TEPUTOPIl, CKOPUroBaHUX Ha BMNWB NPOTHO3HOT IHAPNALIT Y HACTyNHUX
nepiogax Ta AWCKOHTOBEHMWX i3 BMKOPWUCTEHHAM NPOLEHTHWUX CTABOK, WO 3aCTOCOBYKOTLCH A0 pezepsy. [NpoueHTHI
BUTPaTW, NOB'A3AHI 3 pE3EPBOM, BKNOYAITLCA A0 (hiHaHCOBUX BUTPAT Y cknaai npubyTiy 4u 36uTky.
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3 OcHoBHI NpUHUMNK 06NIKOBOI NONITUKKM (NPOAOBKEHHSR)

3minv y peaepsi nig 3060e'A3aHHA 3 BUBEJEHHA aKTUBIE 3 eKCNNyaTauii BHAcNigoK 3MiHN PO3PaxyHKOBUX CTPOKIB abo
CYMW BIATOKY PECYPCIB, AKi MICTATL EKOHOMIUHI BUroa M, Lo HeoBxigHa ANS noraweHHA 30608'A3aHHA, aDo 3MiHU CTEBKM
AWCKOHTYBaHHA A0 2HTECH A0 YK BUPAXOBYHTLCA 3 BAPTOCTI BIANOBIAHOMO HATOra3oBoro akTvey B NOTOHHOMY nepioal.
Cyma, ska BUpaxoBYETLCA 3 BAPTOCTi AKTUBY, OBMEXYETbCA GaNAHCOBOK BAPTICTIO ULOro akTUey. FKWO CymMa, Ha siKy
3MeHwWyeTbea 30608's3aKHs, nepesnLlye BanaHcoBy BapTICTL AKTUBY, CyMa NepeBuLLEHHA BUAHAETLCS BeanocepenHL0
y cknagi npuByTky uu aBuTky.

YmosHi 3060B'A3aHHA HE BUSHAKTLCS Y piHAHCOBIA 3BITHOCTI, KpIM BWNAAKIB, KONMW iCHye WMOBIPHICTE BiATOKY
EKOHOMIYHWX pecypcis Ans Toro, Wob pospaxyeaTuca no 30608'A3aHHAX, | IX CyMy MOXHAa PO3PaxyBaTW 3 LOCTATHIM
piaHem TouHocTi. InthopmaLlis Npo yMoBHI 3060B'A3aHHS POSKPYBAETLCA, KPiM BUNELKIB, KONK AMOBIpHICTL TOrO, WO ANS
noralleHHs Takoro soBoe'asaHHs noTpiBHo Gyae BUNyuWTM pecypcu, ski nepeabavaloTe EKOHOMIMHI BUroAW, €
HE3HaYHOK.

YmoeHri akmueu ma 30608 's3aHHA. YMOBHUA 3KTUB HE BU3HAETLCA Y (DIHAHCOBINA 3BITHOCTI. IHGhopMaLis Npo Heoro
PO3KPUBAETLCA Y BMNAAKY MMOBIPHOCTI NPUTOKY EKOHOMIYHUX BUrod.

YMOBHI 3000B'A3aHHA He BU3HAOTLCA Y ChiHAHCOBIA 3BITHOCTI, KpiM BUNAAKIB, KONMW ICHye WMOBIpHICTL BiATOKY
€KOHOMIHHUX pecypciB AnsA Toro, Wo6 pospaxyBaTucA no 3060B'A3aHHAX, | X CyMy MOXHa PO3paxyBaT 3 A0CTATHIM
pisHem To4HoCTi. IHhopmalis Npo yMoBHI 3000B'A38HHA PO3KPUBAETLCA, KPIM BUNAAKIB, KONW AMOBIPHICTE TOrO, WO ANS
noraweHHa Takoro 3ofos'azaHHA noTpiGHo Gyne Buny4uTM pecypcu, ski nepenbaqaloTe EKOHOMIYHI BUroAu, €
HE3HaYHOHK.

Busranna doxodis. [loxonu Big peanisauii NpUpoOAHOro rasy Ta ra3oBoro KOHAEHCATY BU3HAKTLCA Ha AATy NEepexogy
KOHTPONIO HaA TOBApamu y BIPTyanbHIA TOHLi Bxody rasoTpaHCNOPTHOI CUCTEMU 3a LiHow yroau. LliHa yroau — ue cyma
BMHaropoAuW, Npaso Ha aky KomnaHia odikye oTpumatu 8 06MiH Ha nepenaqy KOHTPONS Hag NPUPCAHAM ra3oM i ra3oBuM
KOHLEHCATOM MOKYNuH.

LjiHa peanisauii npupofHoro rasy eusHavaeTbCs Ha CCHOBI LiH peanisayii NpupoAHOra rasy, aaTeepaxeHnx (oBmexeHux)
HaujioHansHoto komMicier, Lo 3AiCHI0E AepMaBHE PEryNOBaHHS Y cepax eHEPreTHKX Ta KOMYHaNsHUX nocnyr YKpaiHu.
LliH1 Ha rasoBuUi KOHAEHCAT BCTAHOBMNIOKTBCA HA PUHKY Ha OCHOBI hakTU4HOI BiANOBIAHOCTI NONUTY Ta nponoauuil y
KOHKDETHWI nepiog Yacy. [Joxoaun nokasaHi 3a BupaxyBaHHAM NOAATKY Ha AoAaHy BapTICTh Ta JHUAHOK.

HAoxopu BiA HanaHWx NOCNyr BU3HAKOTLCA Yy CKNagi npubyTky 4w 3BUTKY NponepuUiliHO eTany sasepluieHHs onepalil Ha
3BITHY AaTy.

KomnoHeHTW diHaHcyBaHHA. KomnaHis Mae 4oroBopu, B AKX Nepioj Mix nepeaaveio NPUPOAHOTO rasy Ta rasceoro
KOHAEHCATY NOKYNUK | ONNaTor ix NOKyNuem nepeeullye oauH pik. Y Takux Bunagkax Komnawia kopurye WiHy yrogu Ha
BapPTICTL rPOLUE Y Haci.

BusnaHHa eumpam. ButpaTtu oBnikoeyloTecs 3a MeToAoM HapaxyeaHHa, CobisapTicTs peanisosaHoi npogykuji
BKIMIOHEE 3aKyniBenbHi UiHW, TPAHCNOPTHI BMTPATH, KOMICIiiHI, NOB'R3aKi 3 AOroBOpPaMM NOCTABKW, Ta iHWI BIANOBIAH
BATPATU.

®inancosi doxodu ma sumpamu. ®iHaHCOBI JOXOAM Ta BUTPATK BKIKYAIOTL NPOLEHTHI BUTPATH 33 NOIMKOBMMU
KowwTamy, 3OUTKM Big AOCTPOKOBOrO MOrALLEHHA KPEAWTIB, MPOLEHTHI AOXOAM Ha iMBECTOBaHi KOWTM, A0Xig Bin
BUHUKHEHHS (hiHGHCOBMX [HCTDYMEHTIB, eeKT AUCKOHTYBAHHA pesepBY Nia 3060B'A38HHA 3 BUBEAEHHN BKTUBIE 3
excnnyaTauii Ta npubyTku | 36UTKK Bif KYPCOBOT Pi3HWLI.

BuTpat 33 MO3UKOBMMMW KOLUTEMMW, LIO NOB'A3aHi 3 akTueaMu, ByniBHUUTBO AKWMX 3aiiMae 3Ha4Hul nepiog Yacy,
KaniTanisylTbCA y CkNaai BapToCTi Uux akTueis. Bei iHWi NPoueHTHi Ta iHWi BUTPaTW 33 NO3MKOBMMM KOLLTAMM
BIAHOCATLCH Ha BUTPATY i3 BUKOPUCTEHHAM METoAY edeKTVEHOT NPOLEHTHOT CTaBKM.

MpoueHTHI LOXOAW BU3HAKOTLCS NO Mipi HApaxXyBaHHA 3 YPaxyBaHHAM edeKTUBHOI 40X0AHOCTI aKTUBY.

Bunnamu npayiexsukam: lnax i3 ecmaHoeneHumMu eneckamu. KoMnaHia 3AiMCHIOE HA KOPWCTL CBOTX MpaLuiBHWKE
nepeabavernii 3aKOHOZABCTBOM €AMHWIA couianbHWiA BHecok Ao MeHciliHoro doHay YkpaiHu. BHecok pospaxosyeTbes
fIK NPOUEHT Bif NoToyHoi Banoeol cymn 3apobiTHOI nnaTv Ta BIGHOCUTBCA HA BUTPATM MO Mipi WOro aaidCHEHHS.
AvickpeuinHi neHcil Ta iHwWi BURNaTH No 3akiHieHHI TpyAoBOT AIANBHOCTI BKNIOYAOTECA A0 CKNAAY BUTPAT Ha onnaTy npaji
y NpubyTiy 4n 30uTKY.

4 CyTreBi ByxranTepchbKi OLiHKM Ta CYDKeHHA

KomnaHiss pobuTe ouUiHKM Ta NPUNYLWEHHR, AKi BNNWBAKTL HA CyMU akTuBiB Ta 3060B's3aHb, Wo BigoBpaxakTbes y
hiHaHCORBIM 3BITHOCTI ¥ HACTYNHOMY thiHaHCOBOMY poLli. PoapaxyHku Ta CyaKeHHS NOCTIRHO OLHIOWTLES | BasyoTeCs Ha
nonepefHeOMY AOCBIAI KEPIBHUUTBA Ta iHWUX dakTopax, ¥ TOMY YUCNi Ha OYiKyBaHHAX LYOAO0 MawnbByTHiX Nogid, AkKi
BBaXAKTLCA 0BrpyHTOBaHUMK 3a icHyrounx obcTaevH. Kpim cypxens, axi nepeabavarots o6nikosi oUiHKW, KepiBHALTBO
KomnaHii Takox BMKOPMCTOBYE NPOIECIHI CYAMEHHA NPy 3acToCcyBaHHi obnikosol nonituku. Mpodeciitii cyameHHs, siki
UYMHATE HAWBinbLL CyTTEBWIA BNNKMB HA CYMU, WO BifoBpaxatoTbcs y thiHaHCOoBIK 3BITHOCTI, Ta OLIHKWA, Pe3ynsTaToM AKX
MOXYTb BYTU 3Ha4Hi KopuryBaHHA BanaHcosol BapTocTi akTueiE Ta 30608'A3aHL NPOTATOM HACTYNHOrO iHaHCOBOro
POKY, BETHYEH0Th:
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lMepeouiHka ocHoeHux 3acobis.

Wopoky kepieHuuTeo Komnanii npoeoauTe aHanis, wob ouiHuTi, 4 BanaHcoea BapTicTe 06'EKTIB OCHOBHUX 3acobis
CYTTEBO BIAPISHAETLCS Bi IX CNpaBeAnuB0i BAPTOCTI CTAHOM Ha KiHeLb 38 THOro nepiogy. AHania 0CHOBaHWI Ha iHAEeKcax
UiH, 3MiHax TeXHONOrIN, KONUBAHHAX BaNOTHUX KYPCIB NiCNA AaTh OCTaHHLOI NEPEOoUiHKY, peHTabensHOCTI NpodinbHWX
HanpAMKIB AIANBHOCTI Ta iHWKWX akTyansbHux dakTopax. AKWo peaynsTaTv aHanisy ceigyaTe npo Te, Wo cnpaseanvea
BapTicTe 0B'exTiE oCHOBHWX 3acobiB CyTTEBO BiApi3HRETLCA Bif TxHbo! BGanaHcosoi saprocTi, KoMnaHis npoBoauTh
AOAATKOBY NEPEOUIHKY i3 3anyYeHHAM HE3ane)HUX OUiHIBaYiB.

Ockineku BinbliicTe ocHoBHUX 3acofie Komnadii MaoTe ByabKoCneUianisoBaHui xapakTep, X cnpaseanusa BapTicTb
BW3HAYAETLCA 38 METOAOM aMOPTU30BaHOT BAPTOCTI 3amiweHHs (PieeHs 3). [Ins akTueie, cnpasegnvea BapTicTe AKMX
Byna ouiHeHa cTaHOM Ha MONEpefHI0 3BITHY 4aTy, CNPaBeANvBa BapTiCTh CTEHOM Ha 3BITHY A4aTy Byna BuaHaueHa
LINAXOM iHaekcauil ix BanaHcoBoi BapTOCTi 3 ypaxyBaHHAM KyMYNATUBHVX LIHOBUX iHAeKCiB abo 3MiH BaNIOTHUX KypCiB
(PiseHb 3), Ctanom Ha 31 rpyaHs 2017 poky kepisHMUTEO KOMNaHIi BUPILLKMNGO NPOBECTU NEpeouiHKy OCHOBHKX 3acobis
3 ypaxyBaHHAM 3MiH B eKOHOMIMHWX ymosax bisHec-cepeaoBMLLA Ta KyMyNARTWBHOrO BNNWBY iH(nAUil. Cnpaseanuea
BapTicTb OCHOBHUX 3acobis Ta 3anuLWKOBI CTPOKKM ekcnnyatauii 6ynn BU3HAYEHI HE3aNEXHAM OUiHIOBAYEM.

Banaxcoea BapTicTb Ta aMopTU3aLifA OCHOBHWUX 3acobiB 3a3HaloTe BNNWBY OUiHOK aMOPTU30BAHOI BAPTOCTI 3aMiLLEHHRA

T& 3aNULLIKOBUX CTPOKIB @kcniyaTauii. 3MiHK B UUX NPUNYLLEHHAX MOFNW MaT CYTTEBKA BANKB Ha CnpaBeanuBy BapTiCTL
OCHOBHWUX 3acobis,

Y X0Ai NPOBEAESHHSA OLIHKM i3 BUKOPUCTaHHAM LMX METOAIB He3aMeXHi OLiHIBAYI 3aCTOCOBYHTE HACTYMHI KNKHOBI OUIHKMW
Ta CYAXEHHA, fKi BOHWU OBroBOPIOIOTE Ta Yaro/kyIoTs 3i cneuianicTami 3 oUiHKK Ta TEXHIMHUMK daxiBusMKU KoMnaHii:

e Bubip pxepen iHcdopmauii 4na aHaniay euTpart Ha ByaisHWUTBO (HanNpUKNag, hakTU4HI BUTPaTH, HellogasHo
noHeceHi Komnaiew, cneuianizoBadi AOBIAHMKW Ta IHCTPYKUl, OUiHKW BWTPaT Ha CMNOPYAXEHHs pi3HOro
oBnagHaHHA Towo);

s  Bubip NOPIBHANEHUX A3HUX ANA BU3HE4YEHHA BAPTOCTI 32MilUEHHS NEBHWX OCHOBHUX 3a3coBiB, a TAKOM OLiHKa
BIAMOBIAHWUX KOPWryBaHb, HEOBXIAHMX ANA BPaxyBaHHA BIAMIHHOCTEA MK TEXHIYHUMW XapaKTepucTukamu i
CTAHOM HOBOrO Ta icHyuoro obnaaHaHHs;

e BUBIP PUHKOBUX AaHWX ANA BUIHAYEHHA PUHKOBOI BAPTOCTI, 38 YMOBMW IX HEABHOCTI, Ta

e BU3HAYEHHS BIANOBIAHWX KYMYNATUBHUX LIHOBWX iHAeKciBE abo 3aMmiH y BanTHUX Kypcax, Ak MakCumankHo
of'exTmeHo BincBpaxaloTb 3MiHW chpasenuBoi BapTOCTI aKTWBIB, NEPeouUiHeHuX WNAXoM iHAekcauji
BanaHcoeoi BapToCTi.

Cnpaeegnuea BapTicTb, BU3HaYeHa HA OCHOBI aMOPTU30BEHOT BAPTOCTI 3amillleHHR Ta LWNRxXoM iHaekcauii BanaHcosol
BapTOCTI, NIATBEPAMYETHCS 33 AONOMOIOI0 BUKOPUCTAHHS MOAENEN AMCKOHTOBaHUX rPOLUIOBUX NOTOKIB (4OXIAHWIA NiaXia,
Piserb 3) | kopUryeTbcs, KO BApTICTL, OUiHEHA BIANOBIAHO A0 AOXOAHOrO MIAX0AY, HUMME BAPTOCTI, BU3HAYEHOI Ha
OCHOBI amMopTW3oBaHo! BApTOCTI 3amiweHHs abo wnaxom iHaekcauil 6anavcomroi eapTocTi (ToBTo 33 HaAABHOCTI
EKOHOMIYHOMD 38CTapiHHRA).

CraHom Ha 31 rpyans 2019 poky kepieHMUTBO BBaae, Wo GanaHcoBa BapTiCTe OCHOBHMX 3acobiB cyTTeBo He
BIAPI3HAETLCA BiA MOTO CnpaBeanWBeol BApTOCTI, BiANOBIAHO, NPOBEAEHHS NEepeoLiHkK OCHOBHIUX 3acoBie He BBaxanacs
noTpibHoto.

3MiHW y 3a3HaYeHKX BULLE OLiHKaxX Ta NpodeciiHnX CyreHHAX MoK 6 MaTK CyTTEBWI BITUB Ha CrpaBeanvuey BapTiCTb
ocHoBHWUX 3acobiB, AKMA, OAHEK, OLIHUTI HEMOXNMBO 3 OTMAAY HA LUWPOKKMIA Aiana3oH 3aCTOCOBAHUX MPWNYLUEHL Ta
OLiHIOBaHWUX aKTUBIE.

Busraunn eidempoyenozo nodamroeozo akmuay. ncTi BiACTPOHEH NOAATKOBI 8KTUBY — Lie NOAATKM Ha NPUBYTOK,
ki ByayTh BiALIKOAOBAHI YEPE3 IHUKEHHR ONOJATKOBYBaHOTO NPUBYTKY B MaiByTHooMy. Bonn BigobpaxatoTees y 3siti
npo ¢hiHaHcoswiA cTaH. BigcTpoueHi NOAATKOBI aKTUBW BW3HAKOTLCA TIEK MIpOD, AKOK ICHYE WMOBIPHICTL TOrO, WO
BIANOBIAHY NOAATKOBY Ninbry BAacTecA peaniayeatu. MNpu BuaHayveHH MaiByTHIX onoaaTkoBysaHux NpubyTKiE Ta cymu
NOAATKOBUX NiNbr, iIMOBIPHUX Yy MaibyTHLOMY, KEPIBHMLTEO 33CTOCOBYE NPOMECIAHI CYAKEHHS | pOBUTEL PO3paXxXYHKM Ha
OCHOBI ONOAATKOBYBAHUX NPUBYTKIE 33 MUHYNI NEPioAKW, a TaKoXK OYiKyBaHOro MaibyTHLOMO AOX04Y, AK LE BBaXKAETLCH
oGr'pyHTOBaHUM 33 iCHYOHMX 0BCTaBUH.

Mpouenmyi cmaeku, 3acmocoeani 0o iHWwux civaHcoeux 30608'A3aHe ma iHeecmuyil. 3a BigcyTHOCTI
aHanoriuHux dpiHaHcoBUX IHCTPYMEHTIB AN OUiHKW cnpaeeanqeci BapTOCTI AOBIOCTPOKOBMX 30608'AsaHb Bynu
3acTocoBaHi npodeciiibi cyaxeHHa. 3MiHa eOEKTUBHUX NPOLIEHTHUX CTABOK, BUKOPUCTAHUX ANA OLIHKW crpasegnueoi
BapTOCTI KPELUTIE Ta NO3MKOBMX KOLUTIB, MOXE MaTH CYTTEBUA BNIMB HA (hiIHAHCOBY 3BITHICTS.

Modamroae 3akoHodascmeo. MoaaTkoBe, BaNOTHE Ta MUTHE 38KOHOAABCTBO YKpaiHu NPOLOBXYE 3MIHIOBATUCH.
Cynepeunuei NONOXKEHHA TNyMa4ATbCA NO-pisHOMY. KepiBHMLTBO BBaXae, WO HOro TNyMaueHHs € AOPeYHUM Ta
oBrpyHTOBaHWM, MPOTE He ICHYE MOAHWUX rapaHTilt Toro, Lo NoAaTKoBl OpraHu oro He ocKapXaTh.

Ouinka 3anacis npupodHozo ezasy. |HxeHepHi OUHKW 3anacie HacTh | NPWPOAHOTC Fasy, 33 CBOEK CYTTIO,
XapaKkTepuayeTbCcs HEBW3HAYEHICTIO Ta NoTpebyroTh 3acTocyBaHHA NPOMECIMHOIO CYAXEHHS | NEPIoANYHUX Nepernagis
y ManbyTHeoMY.
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4 CyTtTeBi 6yxrantepchKi OUiHKM Ta CYAKEHHS (NPOAOBKEHHRA)

Taki cBnikoBi NOKa3HUKKM, SK BUTPATH HA 3HOC, BUCHAXKEHHA Ta aMOPTM3alilo, OLHKYA 3HELlIHEHHSA Ta 3060B'A3aHHS 3
BMBE/EHHA aKTWBIB 3 eKcnnyaTallii, Aki ocHoBaHI Ha ouiHKax MiATBepAXeHUX poapobreHux peHTabensHUX 3anacis,
nignaraloTe aMiHi 3 ypaxyeaHHaM maiByTHix 3MiH B OUiHKax 3anacie npupogHoro rasy. liaTeepgkeHi poapobneni
peHTabenbHi 3anacu OUHICKTECA Ha OCHOBI HARBHOI IHDoPMAaLli NPO CBEPANOBHHY, BINOHAIONM AnHamiky BuaobyBaHHs
Ta TMUCKY AN NPOAYKTUBHUX CBEPANOBWH. KpiM UbOro, ouiHkW nigTeepaXeHux pozpobneHux peHtabensHux 3anacis
BKNIOHEI0Th NWe Ti 06CArY, AKi 3 A0CTATHLOI IMOBIPHICTIO MOy Tk ByTH peaniaosaHi Ha puHky.

OuiHkum BCix nigTBEpAXEHUX po3poBneHux peHTaBensHUX 3anacis NIANAraOTs NEpernsay AK v Gik 36INbLUEHHS, Tak i &
6k 3MeHLIeHHA BIANOBIAHO AC HOBOI iH(popMaUii, OTPUMaHOT y peaynbTaTti po3eiayBansHOro BypiHHs, BMPoBHWYOT
AianeHocTi abo 3MiH B eKOHOMIMHUX hakTopax, BKIHOYEKYU UiHW TOBApiE, YMOBM KOHTPAKTIE Ta NNaHW pO3Bigku.
MigTeepaxeHi pospobneHi peHTabenbHi 3anacu BUIHAYAKOTLCA AK OUIHOMHI obcarm NPUPOAHOro rasy, recnoriyHi Ta

ifKEeHepHI BNacTWBOCTI AKX AOCTOBIPHC CBIAYATL NMPO Te, WO Taki 3anacv MoxyTs GyTv BUAOGYTI 3 BIAOMUX noknagie
NPOTArOM ManByTHIX

POKIB B iCHYKO41X BKOHOMIMHIUX YMOBaX. 3aranom, ouiHka Hepo3sigaHnx abo YacTKoBO PO3BIAaHMX POAOBMLL € LWe BinbLu
HEBW3HAYEHOI B YaCTUHI iIX MaibyTHLOro CTPOKY BUKOPUCTAHHS Y NOPIBHAHHI 3 OLUIHKOK POAOBMLL, LUO BXe 3HAYHOK
Mipoto po3pobneHi Ta ekcnnyaTylTecA. TiEl MIpOK0, AKOK Taki pogoswLla NPOAOEXKYIOTL EKCNMyaTyBaTUCHA, HOBE
iHhopMallis MoXe nNpUsBeCTM A0 AOAATKOBOrO NEpernsgy OUuiHOK 3anacie. 3anacu npupoAHOro rasy mawTb
GesnocepeaHiit BNAUB Ha okpeMi Cymu, sigoGpaneHi y QiHaHCOBIA SBITHOCTI, ¥ NepLIY Yepry, Ha 3HOC, BUCHAKEHHS Ta
amopTusauiro. Hopmu amopTuaadii HadbTorasoeux akTUBIE 3@ BUPOBHUMMM METOLOM, LD 3aCTOCOBYHITECR ANS KOMHOro
POACBWLUE, OCHOBaHI Ha NIATBEPAXEHUX poapobneHux peHTabentHux 3anacax i BUTPaTax Ha pospobKy.

Buxogsuu 3 nNpUNyWeHHs Npo HE3MIHHICTE YCIX iHWMX 3MiHHUX, 36inblUEHHA NiATBEPAKEHUX po3pobnexux
peHTabenbHUx 3aNacis Ha KOXHOMY POAOBULLY NPU3BEAE 40 3MEHLUEHHA BUTPAT Ha 3HOC, BUCHAXEHHRA Ta amopTU3auin.
| HaBMaKy, SMEHLLEHHR OLIHEHKX NiATBEPAXEHUX PO3POBNEeHUX peHTabenbHux 3anacie npuasege 4o 36iNbLUeHHA BUTPAT
Ha@ 3HOC, BUCHEKEHHA Ta amopTusauilo. Kpim Toro, ouiHeHi NigTEepaXeH] 3aNack BUKCPUCTOBYIOTLCSH A8 PO3IPaxyHKy
MaiiByTHix rpoLLOBMX NOTOKIB BIA HAadTOras3oBWUX aKTWUBIB, AKI 3ECTOCOBYKOTLCA B AKOCTI MOKA3HUKA NPU BU3HAYEHH]
HEABHOCTI YW BIACYTHOCTI 3HELIHEHHS aKTUBIB.

3anacu npupoaHoro rasy Bynu ouiHeHi cTaHom Ha 31 rpyaHs 2019 poky HE3aNEeXHUM OUJHIOBAYEM 3aNaciB HadTV | rasy.

Ouixka 3neulnenHn deGimopcekoi 3aGopzoeanocmi. Ctadom Ha 31 rpyaHs 2019 poky Komnawis Mae cyTreeuit
NpoCTpoYeHUi 3anuwwok aebitopcekol 3aBoproBaHoCTi 338 OCHOBHOIO QIANBHICTIO Big NOB'A32HOI CTOPOHU Nig CRINBHUM
koHTponem. Bupyuyka 3a uieio aebiTopch koo 3a60proBaHicTio BU3HAETLEA 38 HOMIHANEHOI CYMOH Ha OCHOBI MUCBMOBOTO
KOHTPaKTy, @ 3HEUiHEHHA 33 BIANOBIAHWIA NepioA BU3HAETBCA y PsAKY «YucTi 3BMTKM Big 3HeuiHeHHs diHaHCoBMX
akTueiB» Y 3BITi NPO CyKkynHUIA A0Xia. OUiHKa 3HELIHEHHR LbOro 3anvLKy BUMArae CyTTEBUX YNPaBiHChKIX CYOXEHb Ta
PO3PaxyHKiB, y TOMY YUCNi CTOCOBHO NEPIOAY PO3PaxyHKIB Ta BUKOPUCTEHMX KOBMILIgHTIB 0YiKyBaHWX KPEAVTHIX 3BMTKE,
iHdbopmauia npo Aki poakputa y Mpumityi 10. AkBu nepioa pospaxyHkis 3a Bciew aebiTopchkol 3aB6oproBaHicTo 6ys
AoBLIE Ha 1 MiCALb, HK OYIKYETLCA Hapasi, pe3eps Nig 3HeLiHeHHs cTaHoM Ha 31 rpyaHA 2019 poky Bys 6u Binswe Ha
145 MinbiAOHIB rpUseHs i, BignoeigHo, NpubyToK A0 ONOAATKYBaHHS 3a 2019 pik Bye 61 MeHLwe Ha 145 MinbiioHiB rPUBEHE.

Onepauii 3 noe’azaHumu cmopoHaMu. Y xoai 3Bu4aiiHOT AianbHocTi Komnawis s4ilicHioe onepalii 3 noe'saaHvumm
cTopoHamu. 3a BiACYTHOCTI @KTUBHOTO PUHKY Takux onepauii, Ans Toro Wo6 BU3HAYMTK, UM 3aiiicHIoBanucs Taki onepayi
3a pUHKOBUMKM abo HEPUHKOBMMMW CTaBKamu, BUKOPWCTOBYIOTBCH NPOMecitHi cymueHHA. OiHaHCoBI IHCTPYMEHTW
BiA0OpaxalTECA NPU BUHUKHEHHI 3@ CNPaBEANMBOI BApPTICTIO 3 BUKOPUCTAHHAM MeToay edeKkTUBHOI NPOUEHTHO!
craskn. OBnikoBa nonitwka Komnail nepeaBavae einobpaxeHts npubyTky Ta 3BuTkis 33 onepauisMy 3 NOB'A3aHUMK
CTOpOHaMU y 3BITI Npo ikaHcosi pesyneTaty. Mpodecilie cygkeHHA HOPMYETLEA Ha OCHOBI UiH aHaNOrYHMUX BUAIB
onepauiil 3 HenoB's3aHUMI CTOPOHEMU T aHanisy eheKTMBHOT NPOLEHTHOT CTaBKM.

5 3anpoBafxeHHs HOBMX abo NnepernsiHyTUX CTaHAApPTIB Ta iHTepnpeTauii

Hoei ma amineni cmandapmu, npuiinami Komnaxiero. KoMnania BnepLue sacTocysana HACTYNHI CTaHAGPTH Ta 3MiHK
CTaHAapTis ANs piyHOro 3eiTHOro Nepiody, NoYuHaKuK 3 1 ciuxa 2019 poky:

* Inmepnpemauin KIM®3 23 "Heeusnavericme npu o6niky nodamey Ha npubymok” (sunylieHa 7 YepsHa
2017 poky | BCTYNaE B cuny ANs piYHUX Nepiogis, Akl noyuHatoTees 3 1 civna 2019 poky abo nicna uiei gatu);

s Uopiyki ydockoranenus MC®3 2015-2017 poxie - aminu MC®3 3, MC®3 11, MCEO 12 ma MCEO 23
(onyGnikosani 12 rpyaHs 2017 poky | BCTYNawTh y CUNY ANA PiUHKMX NEPiogiB, AKi NOYMHAIOTECS 3 1 ciuHa 2019
poky abo nicna uiei gatu));

*  3minu MCBO 19 «3miHa, CKOPOYEHHA Mma epezyntoeants neHciliHozo naaHy» (ony6nikosaHi 7 NKToro
2018 poky i BCTYNaIOTL ¥ CUNY ANA PIMHUX NEPIOAIB, AKI NOYKHAKTLERA 3 1 ciuHA 2019 poky abo nicns yiei agatw);

e MC®3 16 "Openda” (Bunywwienuit 13 ciuHa 2016 poky | BETynae B cuny ANs piYHUX Nepioais, SKi NOYMHAKOTLCS
31 ciuna 2019 poky abo nicna wiel garu),;

e XapaKTepuMCTHKM Nepefonnaru 3 Bif'eMHOK KoMneHcauicto - aMinu MC®3 9.

IHWi Hoei aBo nepernAHyTi cTaHaapTH a6o iHTepnpeTauii, Wo BCTYNNATL B CUNY ANA PiMHUX NEpioAiB, Siki NOYMHAIOTLES
2 1 ciuHna 2020 poky a6o nicna Uiel paTi, He MaTUMyTe CyTTEROTO BNAMBY Ha Komnanito.
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6 Po3spaxyHku Ta onepauii 3 NoB’A3aHUMKU CTOPOHaAMK

BusHaveHHs nos's3aHux cTopid HaeegeHe B MCBO 24 «Poakputrs iHdopmMauii npo noe's3aHi cTopoHu». CTOpoHu
BBAXaTLCA I'IOEI'RSEHHMM, AKWO O4Ha CTOPOHA MOXE KOHTPONBaTh iHU.Iy, 3HaXo0AUTLCH I‘Iin CNiNbHUM KOHTpONEM 3 HelD
abo MoXe MaTi CYTTEBWA BNAWB Ha IHWY CTOPOHY YW CMINbHWA KOHTPOMb H3A HEK NPU NPUAHATTI hiHaHCOBMX Yi
onepauifnux piweHs. Tig Yac po3rnNAay KOXHOrO BWNAAKY BIAHOCHH, O MOXyTb SBNATH CODOK BIGHOCWUHW MK
NoB'A3aHUMI CTOPOHAMK, yBara NPUAINAETLCA CYTi LUMX BIAHOCUH, a HE nuLle X KpUANYHIA dhopmi. Hmikve HaeeaeHo
iHthopmalilo Npo po3paxyHky Ta onepawii 3 NoB'A3aHWMU CTOPOHAMU CTaHOM Ha 31 rpyaHs.

2019 pik 2018 pik
MarepuHceka Komnanil MarepuHcbka  [ouipHi Komnanii
KOMMNaHIA = AouipHxi nig KOMNaHia =  Komnawii nig,
DTEK KOMMaHii cnineHum DTEK Fpynu CAINBHAUM
Oil&Gas Fpynu DTEK  koHTponem Oil&Gas DTEK «koHTponem
Y minbloHay epueeHe B.V. B.V. CKM B.V. B.V. CKM
[ebitopceka aaboproeaHicTs 3a
OCHOBHOK JIRNLHICTHO T3 iHWA
nebitopceka 3aboprosaHicTs
33 BUPAXYBaHHAM 3HEUIHEHHSR
(MpumiTka 10) - 18 312 - - 18 450 -
[pOLIDBI KOWTH Ta X
eKBIBaneHTn - - 76 - - 11
KpeauTopceka 3aboprosaHicte
32 DCHOBHOIO AiAMNLHICTIO Ta
IHWa KpeanTopChKa
aaboproeaHicTs - (15) . - (80) -
3aboprosaHicTs 3a
AVBIAEHAEMW (32) (187) - - - -

Hwiie HaBegeHo CTaTTi 4OXO4IB Ta BUTPAT NO onepauifx 3 NOB'A3aHWMIN CTOPOHaMM 38 piK:

2019 pik 2018 pik

MarepuHCLKa Komnaunii Marepuuceka  Houipui Komnanii

KOMnaHia — Douipni nig KOMMNaHis - Komnalii nia

DTEK KoMnauii  cninkHUM DTEK Fpynu cninbHUM

Qil&Gas Fpynu KoHTponem Oil&Gas DTEK KoWTponem

Y MinbUoHax 2puseHs B.V. DTEK B.V. CKM B.V. B.V. CKM

Peanisauia raay (Mpumitka 17) - 7 766 . - 12 591 -

Peanizauin razoeoro KoHAEHCAaTy - B0S . - 414 -
MpoueHTHI Aoxo4wn 3a BaHkiBCEKUMK

aenoautamu (Mpumitka 22) - - 1 - 1

NpupBarHa nocnyr - (50) - - (21) (1)

Bupyyka, 3abopzosaHicmi 3a 0CHOGHOK JiANLHICMWO ma iHwa debimopceka 3abopaoeaHicms

Januwwkn aebitopcekol 3aboproBaHoCTi 38 OCHOBHOW AIANEHICTIO cTaHoM Ha 31 rpyaHa 2019 poky Ta 31 rpyaHs 2018
poky € GeanpoueHTHO 3aboproBadicTio NOB'A3aHWMX CTOPIH Nig cninbHwm kKoHTponem DTEK B.V. 3aboproeaHicTs
MOB'A33HUX CTOPIH € HesabesneueHow i norawaeTbcs rpolloBMmu kowTamu abo y dopmi BaaemoaapaxyBaHHA
3ycTpivHmx sumor. CtaHom Ha 31 rpyans 2019 poky Komnauis cteopuna peseps nig OK3 3a secs cTpok aebiTopcskol
3aboproBaHoCTi 33 OCHOBHON AIANLHICTIO Ta iHWol AeBiTopchkoi 3a60pProBaHoCTi i3 BUKOPUCTAHHAM OYiKYBaHOMO pPiBHA
3buTkie 20,83% (Mpumitka 10).

3akynisni, Kkpedumopckka 3abopzoeanicmi 38 OCHOBHOK BIANLHICMIO Ma IHWwa kpedumopebka 3abopaosaHicms

3akynieni Ta HenoraweHa kpeauTopcbka 3aboproBaHiCTe 3a OCHOBHOW AISNBHICTIO Ta iHWAa KpeawTopcbka
3aboprosaHicTe cTaHoM Ha 31 rpyaHs 2019 poky Ta 31 rpyaHa 2018 poky Bknouae nepesaxHo 3aboprosaHicTs neped
NoB'A3aHWMIW CTOPOHaMK 3a Hagaxi nocnyrn. Kpegutopceka aaboproeaHicTe € BeanpoLeHTHOX Ta NOralacThes B XOAi
3BMYANHOT rOCNOAaPCHKOT AIANBHOCTI.

Bunazopoda knoyoeozo ynpaeniHckkozo nepconany. [o CKnapy KNHOMOBOrO YNPABMHCLKOrO MepeoHany BXOAuTh 6
BULMX nocagoenx ocib (y 2018 poui — 6 oci6). ¥ 2019 poui 3aranbHa cyma BUHAropoAW KMKOYOBOTO YNPaBRiHCLKOro
nepcoHany cknana 12 MineiAoHie rpueeHs (y 2018 poui — 11 mineblicHiB rpueeHs). BuHaropoaa KnYOEROMO
YNpaBniHCLKOro NEPCoHany BroYae 3apobiTHY NNaTy Ta npemi.
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7 OcHoBHi 3acobu

Y 6anaHcosiit BapTocTi ocHoBHUX 3acobis BiaBynnca Taki aMiHu:

Me6ni, odicuHe

Haditorasosi BupoGHuue Ta iHwe Hesasepwene

Y minsloHax epugeHs AKTUBYK 0BNaaHaHHA obnagHanHn ByRniBHMUTBO Beeoro
Ha 1 ciunn 2018 p.
[NepsicHa abo nepeouiHeHa BapTicTh 4733 545 107 901 6 286
Hakonuuewuii sHoc (613) (31) - - (644)
Yucra Banancoea BapTicTh Ha

1 ciunn 2018 p. 4120 514 107 901 5 642
HapaxoameHHn - - - 1684 1684
Bubytra (5) (2) (2) s (9)
AMODPTU3ALIAHI BifpaxyBaHHA (801) (252) (14) - (1 067)
3HeuiHeHHs 0CHOBHKMX 3acobis B (8) (6) - (14)
MepereneHHa 40 iHWOT KaTeropii 449 903 8 {1 360) -
Peknaccudikauina Mk kKaTeropiammu (947) 947 - - -
Yucra banaHcoBa BapTicTL Ha

31 rpynxn 2018 p. 2 816 2102 93 1225 6 236
Ha 31 rpynHa 2018 p.
MepsicHa aGo nepeouiHeHa BapTicTL 4230 2385 107 1228 7 947
HakonuyeHuia 3HoC (1.414) (283} {14) - (1711)
Yucra GanaHcoea BapTicTe Ha

31 rpynus 2018 p. 2816 2102 93 1225 6 236
HaaxogmeHHs - - - 2 557 2557
Bubytra (33) (17) - {50)
AMOPTM3aLINHI BigpaxyBaHHA (777) (220) (15) - (1012)
3HeuiHeHHs ocHOBHUX 3acobis (168) - (2) - (170)
MepeBeaeHHs A0 iHWOI KaTeropil 1957 234 8 (2 199) -
Yucra GanancoBa BapTicTL Ha

31 rpyaxs 2019 p. 3795 2 099 84 1583 7 561
Ha 31 rpyaun 2019 p.
MepeicHa aGo nepeouiHeHa BapTicTs 5 986 2802 113 1583 10 284
HakonuyeHa amopTiaadia Ta

3HEeUiHeHHA (2191) {503) (29) - (2 723)
Yucra Ganancora BapTicTh Ha

31 rpyausa 2019 p. 3795 2 099 B4 1583 7 561
YucTta Ganancoea BapTicTs Gea

nepeouiHkK Ha 31 rpyanna 2018 p. 2241 1673 88 1225 5227
Yucra GanaHcoBa BapTicTs bea

nepeouiHkM Ha 31 rpyads 2019 p. 3 267 1345 65 1 583 6 260

¥ 2018 poui KomnaHis sanyyuna HesanexHux OuiHioBadie ANs NPOBEAEHHS OUiHKM 3anacie rasy cTaHom Ha 31 rpyaHs
2019 poky. 3MiHa BHacnigok reodianyHux akTopis po3paxyHKOBOi CyMu NiATBEPAKEHUX PO3POBNEHIX eKCINYaTOBaHNX
3anacis, Ha OCHOBI fsKOi pospaxosyeTbca BGanaHcopa BapTicTe HadTOrasoBMX aKkTWBIB, NPUIBENa AC 3MEHLLEHH:
amopTu3auiiHinX BiipaxysaHb Ao 777 MinsioHia rpueens y 2019 poui (y 2018 poui - 801 MinbAoH rpueeHs).

3HWKEHHA UiH Ha ras, Ake cnocTepiranoca y 2019 poui, 6yno BuU3HaHe 03HaKOK 3HeuiHeHHs. KepisHuuTao npoeenc
TECTYBaHHA Ha 3HEUIHEHHs, AKa NoKasano, Lo BapTicTe BIALWKOAYBAHHA 3HAYHO BWWE, Hix GanaHcosa BapTicTb
OAWHWUB, WO reHepyTs rpowosi kowTn. OBrpyHTOBAHO MOXNWBA 3MiHa KOAHWX NPUNYLLeHs He npuasena 6 go
BU3HAHHA 3HeLliHEHHA cTaHoM Ha 31 rpyaHsa 2019 poky.

Y 2019 poui amopTusauiiHi Butpati y cymi 1 003 minbitoHn rpueeHb (y 2018 poui - 1 061 minbitoH rpusers) Gynu
BKMIOUEeHi Ao cknaay cobisapTocTi peanizosaHol NpogyKLIil, aMOPTHU3AUIAHI BUTPATK Y cymi 5 MinsiloHie rpuaeHs (y 2018
poui - 3 MiNsAOHN PUBEHS) - A0 CKNaAY 3aranbHUX Ta aAMIHICTPaTUBHWX BUTPET, @ GMOPTU3aLIAHI BUTPATH y Cymi 4
MiNbAOHK rpuBeHs (y 2018 poui - 3 MiNbAOHU rPUBEHB) - A0 CKNAAY iHWMX onepauiiHux BUTPaT.
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8 HemarepianbHi akTuBun

Y cymi HEMaTepiankHUX aKTUBIB BiaDynKUCA Taki aMiHW:

HakonusieHa Yucra

MepgicHa aMopTH3auUifa Ta BanancoBna

Y mineUoHax epueeHs BapTiCTb 3HeUiHeHHA BapTicTb
Ha 1 ciunn 2018 p. 476 (90) 386
HagxogaxeHnHs / (BuTpaTi) 3a pik 20 (41) (21)
Ha 31 rpyaus 2018 p. 496 (131) 365
HapxopxeHHs / (BuTpaT) 3a pik 18 (44) (26)
Ha 31 rpyans 2018 p. 514 (175) 339

¥ 2019 pouj amopTtu3auiiti BuTpaTty y cymi 41 minsioH rpueenrs (y 2018 poui - 38 mineioHie rpueeHs) Bynu BKMOYEH
Ao cknagy cobirapTocTi peanizosaroi NPoAYKUIT, a 3 MinsioHu rpueeHs (y 2018 poui - 3 MiNbUOHW rPUBEHL) - 40 CKNaaY
3arankbHuX Ta aaAMIHICTPaTUBHUX BUTPAT.

9 ToeapHo-maTepiansHi 3anacu

CraHom Ha 31 rpyaHA TOBEAPHO-MaTepiankbHi 3anacy € TaKUMI;

Y minsioHax epusets 2019 pik 2018 pik
CupoBuHa 144 94
3anacHi 4acTuHm 29 32
IHWi ToBapHO-MaTepianbHi 3anacu 11 13
Bcboro ToBapHo-maTepiansHuX 3anacis 184 139

10 [eGitopcbKa 3a60proBaHicThL 3a OCHOBHOK AIANLHICTIO Ta iHWAa febiTopcbka 3aboproeaHicTh

CraHom Ha 31 rpyaHs posroctpokoBa aebitopceka szafoproeaHicTe 3a OCHOBHOWK AianeHicTio Ta iHwa aebitopceka
3aboproBaHiCTE & TaKoH:

¥ MinsloHax epuseHb 2019 pik 2018 pik

Nebitopckka 3aBoproeaHicTe 3a OCHOBHOK AiRNLHICTIO (3@
BUpaxyBaHHAM pesepsy y cymi 4 005 minbiioHie rpueeHs) (y
2018 poui - pe3sepe y cymi 1 888 MinbAOHK rPUBEHDB) 11 327 6 880

Becworo aoBrocTpokoBoil pebitopcubkol 3aboprosanocTi 3a
OCHOBHOIO AiANLHICTIO Ta iHWoOT pebiTopcbkoi
3aboproBaHocCTi 11 327 6 880

BcTaHoBNEHi KOHTPaKTaMu CTPOKKW norallexus AeBitopcekoi 3aboproBaHocTi 32 0CHOBHOO AianbHICTIO KoMnarii y cymi
17 820 minbioHie rpuBeHb npocTpodeHi cradom Ha 31 rpyaua 2019 poky. Bupyuka 3a ujewo pebitopcbkoio
3aboprosaHicTiO BU3HAETLCA 38 HOMIHANBHOK CYMOIO Ha OCHOBI MMCbMOBOTO KOHTPAKTY, @ 3HEeUIHEHHA 32 BIANOBIAHWA
nepioa BU3HAETLES Y PAAKY «YucTi 3BUTKM BiA 3HeUiHEHHR diHaHCOBMX aKTUBIB» Y 3BITI NPO CYKYNHWA 4oXia.

Y 2018 Ta 2019 pokax KepiBHMUTBO NEPErnAHyno o4iKyBaHi CTPOKWM noraleHHs aebiTopcekol 3abGoproBaHocTi 3a
OCHOBHOI ZIANBHICTIO Big KOMNAHIA nig cninbHWmM koHTponem. BipnoeigHo, Henorawenwid sanuwok aebiTopcerol
3aGoprosanocTi y cymi 11 327 minbitoHie rpuseHs y 2019 poui 6ye knacuikoBaHWit sk 4OBrocTpokosa 3aboproBaHicTL
(y 2018 poui - 6 880 minbiioHie rpueers). CtaHom Ha 31 mpyaHa 2018 poky KepiBHWUTBO OYiKye, WO 3 3aranbHoi
HOMIHanNLHOI cymi aebiTopchkoi 3a60proBaHOCTi 338 OCHOBHOK AiANBHICTIO 7 789 MinbihoHie rpuseHs Byae noraweHo ao
31 rpyaHs 2020 poxy, 9 600 minbiloHis rpueeHs - 4o 31 rpyara 2021 poky i 5 732 minbioHu rpuseHs - 4o 31 nunua 2022
POKY.
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10 [Aebitopceka 3a6oproBaHicTb 3a OCHOBHON AIAMLHICTIO Ta iHWa AebiTopckKa 3aGoproeaHicTs

(npopoBxeHHR)

Cravom Ha 31 rpyaHs noTouna pe6iTopcoka 3aGOPrOBAHICTE 33 OCHOBHOK QIANLHICTIO Ta iHwa paebitopceka

3aboproBaHicTe € Takow:

Y Minbifonax apuaeHs 2019 pik 2018 pik
Debitopceka 3a60proBaHicTs 328 OCHOBHOK AiANbHICTIO (aa

BupaxyBaHHAM pe3epsy y cyMi 813 minbioHie rpwseHs) (y 2018

poui - peseps y cymi 1 136 MinbiioHW rpuBeHs) 6 985 11 570
Bebozo ghinarecosux akmusie 6 985 11 570
Mepegonnartu nocTadansHkam (3a BUpaxyBaHHsM pesepsy y cymi

Hynb rpvBeHb) (y 2018 poui - Hynb rPUBEHs) 98 76
IHwa pebitopcbka 3aboproeaHicTs (3a BUpaxyBaHHAM pesepsy y

CYMIi HyNb rDUBEHL)
(y 2018 poui - Hynb rpuseHs) 24 28
Bcbozo HeghinaHoosux akmusie 122 104
Bckoro norounoi gebiTopcbkoi 3a60propaHocTi 3a 0CHOBHOW

AiANLHICTIO Ta iHWoT feGiTopcLKol 3aBoproganocTi 7107 11 674

CraHom Ha 31 rpyans 2019 poky Ta 31 rpyaHs 2018 PoKy ycs AebiTopceka 3aBoproBaHicTs 38 OCHOBHOIO AIANBHICTIO Ta

iHwa pebitopcbka 3aboprosaHicTe Byna AeHOMIHOBaHA Y FPUBHAX.

Y cymi pesepay Ha sHeuiHeHHn Ae6iTopcbioi 3aBoproBaHoCTi 33 0CHOBHOK AIANLHICTIO BIRBYNUCH TaKi 3MiHu:

Y MinslioHax epuees 2019 pik 2018 pik
Peseps nig 3Heuinenns Ha 31 rpygus 3024 2 060
BiapaxysaHHsa A0 pe3epsy Nia sHELliHEHHA NpPoTArom poKy 2 564 3334
CTopHo peaepey (2219) (2 370)
3MiHM OLIIHOK Ta NpunyLeHs 1449 -
Peaeps nia 3HeuiHeHHA Ha 31 rpyaxa 4818 3024

Y Tabnuui pani HasegeHo iHpOPMALiD NPo KpeanTHUA pravk Ta OK3 3a AeBiTopchkoo 3a60ProBaHICTIO 38 OCHOBHOK

AIRNBHICTIO!

Ha 31 rpyaxs 2019 p.:

QOuikyBauui  Banoma OK3 3a
¥ MinsiioHax epuseHs piBeHb banaHcoBa BeCh OcHoga
36uTKiB BapTicTb CTpoK
Hebitopckka 3aboprosaHicTs 3a CropurosaHa goxofHicTb
OCHOBHOW JIANLHICTIO BiA NOB'A3aHMX 20,83% 23130 4818 a0 norawexHs
CTOpIH KoprnopaTueHux obnirayii
Ha 31 rpyaHa 2018 p.:
Ouikysanuit  Banosa OK3 3a
Y minbiioHax apusets piBeHb Ganancoea BeCh OcHoBa
30MTKIB BapTicTL CTPOK
He6itopcbka 3aboproeaHicTs 3a CropurosaHa JoxoaHICTb
OCHOBHOK AIANBHICTIO Big NOB'A3aHMX 14,08% 21 474 3024 po noralweHHs
CTOPIH KOpNopaTueHWx obnirauii

21



MpAT «HagpmozazeudobysaHHA»
lMpumimuu do ¢hiHaHcoeol 3gimHocmi KoMnaril — 31 epydHs 2019 poky

11 powoBi KOWTK Ta iX eKBiBaNeHTH

CraHom Ha 31 rpyaHR rpoLOB KOWTK Ta TX BKBIBANESHTH € TAKUMMK:

¥ minsoHsX 2puseHb 2019 pik 2018 pik
MpoLUoBi KOWTK 3 OBMEXEHUM NPABOM BUKOPUCTAHHA 70 -
Cj:_pnxogi AEno3uTH 3 NOYATKOBUM CTPOKOM PO3MILLEHHS A0 TPOX MicsLiB 6 10
KowTr Ha BaHkiBCbkMX paxyHkax A0 3anuTaHHs (MpumiTka 6) - 1
Bcboro rpolwloBrx KOWTIB Ta iX eXBiBaneHTis 76 11

Yci KowTh Ha BaHKiBCbkUX paxyHKax Ta CTPOKOBI €N03NUTK He NPOCTPOYEHi Ta He 3HeuiHeHi. CTaHom Ha 31 rpyaHs 2019
POKY rPOLLIOBI KOLUTK Ta iX eKBiBANEHTI ¥y cyMmi 70 MinbHoHIB rpueeHs (Ha 31 rpyaHAa 2018 poky - HynNe) AeHOMIHOBaHI Y
gonapax CUA, a 6 minoioHie rpueers (Ha 31 rpyaHa 2018 poky - 11 MinbiOHIB rPUBEHB) - ¥ FPMBHAX Ta PO3MILLUEH Ha
paxyHkax y 6aHkax Ges peiitunry (Banku Bea peiTUHTY BXOARTE A0 AecaTku Hanbinswmx Gankie Ykpaidu 3a ofcsrom
aKTUBIB Ta Kanitany 3a gadumu HauioHansHoro BaHdky YipaiHu).

12  AxuioHepHu#M Kanitan

3ateepKeHuiA JO BUNYCKY akuioHepHWuiA kanitan KoMmnaHil AopiBHIOE NOBHICTIO CNNaveHoMy aKuioHepHOMY kanitany Ta
cknagaerecA 3 1711 970 npoctux akyin HomiHaneHow BapTicTio 10 rpueeHb 3a akuilo y 3aranbHid cymi 17 MinbioHie
rpuBeHb. KoHa akuis Mac oAUH ronoc Npu rofocyBaHHI.

Y 2019 poui KomnaHis 4acTkoBo po3noainuna aveigexaun 3a 2013 pik y cymi 748 minbiioHis rpuBeHs.

13 IHWi pe3lepeu

¥ Mine{ioHax apuseHs Pezepe nepeouiHku Beworo

3anuwok Ha 1 ciuxa 2018 p. 1522 1522

OcHoEHI 3acobu:

- PeaniaoBaruil pesepe nepeoLiHkm (316) (316)
- Peanizoeannii nogaTok Ha npubyToK, BU3HaHWA B kaniTani 57 57
3anuwok Ha 31 rpyausn 2018 p. 1263 1263

OcHogxi 3acobu;

- Peanizosannii peaeps nepeoLiHku (2386) (236)
- PeanizoBaHuii nogatok Ha npubyTok, BU3HaHWIA B KaniTani 42 42
3anuwok Ha 31 rpyana 2019 p. 1069 1 069

Peseps nepeouiHky He nignarae po3noainy akuioHepam 40 W0Oro NepeBeJeHHA 40 CKNaay HEPO3NoAINneHoro NnpubyTky.

14  BaHKIBCbKi NO3UKK

Y rpyaHi 2019 poky Komnasis nignvcana 3 MAT «KpepaoBark» A0rosip npo BILKpUTTR KPEAUTHOI NiHiT y 3aranbHii cymi
1 240 Tucsy ponapie CLUA nig npoueHTHy cTaeky 5 5% 3i cTpokoM naraluenHs 23 rpyars 2020 poky.

¥ MminstioHax epuaeHs 2019 2018
BaHkiBCkKi NO3nKK 29 -
Beworo 29 -

Cranom Ha 31 rpyaHa 2019 poky BaHkiBcbKi Noauku y cymi 29 mineitoHie rpueeHs Bynu geHomiHosaHi y gonapax CLUA.
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16 Kpeputopcbka 3a60proBaHiCTL 32 OCHOBHOK AifNbLHICTIO Ta iHWA KpeauTopcbKa

3aboproBaHicTe

CraHom Ha 31 rpyaHs kpeanTopchka 3a60proBaHicTs 33 OCHOBHOIO AISNLHICTIO Ta HWa KpeauTopchka 3aboproBaHicTe

€ TaKoK:
¥ minslonax epueeHb 2019 pik 2018 pik
3aboproeaHicTh 3a npuabadi OCHOBHI 3acobu 167 132
KpeawTopceka 2aboprosaHicT 3a OCHOBHOIO 4iANbHICTIO 62 53
IHWa kpeaWTOpchKka 3aBoprosaHicTs 1 80
Bcboro givancoBol KpeauTOpPCLKOT 3aboprosaHocTi 230 265
3apobitHa nnata go cnnati 12 1
HapaxysaHHs 3a HEBWKOPWUCTaHI BigNYCTKW NpaLiBHUKIB 7 5
Bcboro HediHaHcOBOT KpeAUTOPCLKOT 3a60pProBaHoCTi 19 16
Beworo 249 281

CraHom Ha 31 rpyana 2019 poky kpegwuTopchka saBoproeaHicTs 3a OGHOBHOK JIANLHICTIO Ta iHWA KpeAUTOpChKa
3aboprosaHicTs y cymi 227 MinkioHie rpueeHs Gyna geHomiHoBaHa y rpuBHAX (Ha 31 rpyaxa 2018 poxy - 266 minsioHie
rpuseHb), 17 minbiioHis rpusens - y nonapax CLUA (Ha 31 rpyans 2018 poky - 9 MiNbAOHIB rpUBEHB), 3 5 MinbiioHie
rpvBeHs - B €Bpo (Ha 31 rpyaHs 2018 poky - 6 MinbioHiB rpuseHs). [lani HaseaeHo aHanis diHaHCOBOT KpeaVTOPCHKDT
3a6oproBaHocTi 33 OCHOBHOI AiISNBLHICTIO Ta IHLWOI KPEAUTOPCEKOT 3aBoprosaHocTi 3a MalByTHIMU HEAUCKOHTOBAHIMU

FPOLWOBMMM NOTOKEMMK:

31 rpyans 2019 p.

3aboproeaHicTb 3a Kpeautopceka IHwa
npuaGaHi ocHoBHI 3aboprosaHicTk 3a KpeauTopcbKa
Y minsilonax epuseHs 3acobun  OCHOBHOW OiANLHICTH  3aboproBaHicTh
Aunania Malilbymmix HeGUCKOHMOosaHUX
2POLLDBUX NOMOKIE:

Oo 3 micauis 167 62 1
Beboro 167 62 1
31 rpyana 2018 p.

3aboproBanicTb 3a Kpeanropcbka IHwa
npuabBaHi OCHOBHI 3aboprosaHicTs 3a KpeauTopcbka
Y minstioHax epuseHs 3acobu OCHOBHOW AiANbHICTH _ 3aBoprosaHicTs
AHani3 malbymHix HeducKoHMosaHux
2POLI0BUX MOMOKIE:
o 3 micauis 132 53 80
Bcworo 132 53 80
16 IHWi nogaTkM go cnnatu
Crarom Ha 31 rpyaHaA iHWI NOAATKM 40 CNNaTh € TaKWMu:
Y MinsiioHax apueeHs 2019 pik 2018 pik
[naTa 3a KOpUCTyBaHHA HAAPaMK 40 cnnaTh 82 184
MoaaTok Ha foaaHy BapTicTb 33 91
IHWIi nopaTtkw go cnnatu - 3
Bcworo iHwKMx nogatkie oo cnnaru 115 278

Po3amip nnatv 3aa KopucTyBaHHA Hagpamu BesnocepeaHbO NPUBA3AHWA 40 LiHW Ha ra3, TOMY i 3HAUHE 3MEHLIEHHS y

2019 poui Mano BiANOBIAHWA BNNWE Ha CYyMy NNAaTW 33 KOPUCTYBAHHA HAAPAMMY.
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17  Bupyuka Big peanizauil

Huxde nogaHo aHania BUPYYKM 3a kaTeropiamu:

¥ minbiioHax puseHs 2019 pix 2018 pik
Bupyuxa sig peanizadii rasy (Mpumitka 6) 7 766 12 591
Bupyuka Bij peanizauii raay iHWii cTopoHi 25 -
Bupyuyka Bia peanisaujii ra3oBoro KoHgeHcaTy 805 854
Bckoro B 596 13 445

KomnaHia BW3HaE BUPYYKY ¥ NEBHWIA MOMEHT Yacy.

Y 2019 poui KomnaHin peanisosysana 99.7% eupoByToro rasy oAHOMY NOKyNLo, AKWIA € 17 NOB'A3AHOK CTOPOHOH (y
2018 poui Komnania peanizosysana 100% svaocbyToro rasy ABOM NoKYNUAM, Aki € i NOB'A3GHUMY CTOPOHaMY),

18 CobiBaprTicTb peanizoBaHol npoaykuii

Y minsioHax epuaeHs 2018 pik 2018 pik
lnara 3a KopycTyBaHHA Hagpamu 1319 1990
3Hoc ocHOBHMX 3acobis Ta aMopTUIaUia HeMarepiansHUX aKTUBIB 1044 1099
BupoBHuyi HaknaaHi BUTPaTK Ta (HLWI BUTPATK 172 181
3HeLiHeHHA DCHOBHKMX 3acobis 7 170 14
ButpaTw Ha nepcoHan, y ToMy Yucni nogatku Ha 3apobiTHy nnaty 101 85
CupoeuHa 79 g8
ButpaTi Ha peMoHTu Ta TexHiyHe o6CnyroByBaHHA 06naaHaHHsA 64 69
CobGisapTicTe peanizoBaHol npoayKujl 44 -
Bcboro 2993 3506

Y 2019 poui y Komnanii npauwsano 185 ocib eupobHudoro nepconany (y 2018 poui - 173 ocobw).

19 3aranbHi Ta agMiHicTpaTUBHI BUTPaTH

Y MinelioHax apuseHs 2019 pik 2018 pix
BapricTe npodpeciitux nocnyr 59 21
OpeHgHi BuTpaTt 12 15
BuTpaTu Ha nepcoHan, y Tomy YWCNi NogaTku Ha 3apobiTHy nnaTy 1 10
3HOC 0CHOBHUX 3acobis Ta amopTU3aLUia HEMaTepianbHWX aKTUBIB 8 6
IHWi BUTPaTH 18 15
Beworo 108 67

Mpotsarom nepicay 3 1 ciyHa 2019 poky no 31 rpyans 2019 poky Aygutopom Komnawii Hagasanwcs nocnyr 3
NPOBEAEHHA Y3roAXEHUX NPoUeayp WoAQ 3BIiTY Npo A0TPMMAHHA DIHEHCOBUX NOKA3HUKIB,

20 IHwi onepauiiHi BUTpaTH

Y minsonax epueeHs 2019 pik 2018 pik
CTpaxyBaHHs 205 230
Peseps nig sHeUiHEHHA TOBAPHO-MaTepiantHWX 3anacie 36 -
Bnaro4nHHi Ta CNOHCOPCEKI BHECKK 18 21
3HOC 0CHOBHUX 3acofiB, BUCHAXEHHA Ta amopTuaauyis

HeMaTepiansH1UX aKTueie 4 3
IHwe 56 88
Beboro 319 352

Hapaai ctpaxosui nonic KomnaHii nepeabavae cTpaxose NOKPUTTS PU3NKIB, NOB'A3AHNX 3i BTPATOK YW NOLIKOAMEHHAM
ocHoBHUX 3acobie Ta BTpauveHum npubyTkom y pesynsTaTi nepeped y poBoTi. CraHom Ha 38iTHY aaty Komnawis
3acTpaxysana onepauiidi BuTpaTv Ta 36uTku, RKWo BoHKM ByayTh HEK NOHECEeHi y pasi HeaocArHeHHA nepeabadeHux
6Io00XETOM LiNboBKX NokasHWKiB BMAoBYTKy rasy Ha 2020 pik,
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21 Bwurpatu Ha 30yT

Y MinslioHax epuseHs

2019 pik 2018 pik
ButpaTh Ha 36yT 156 -
Bcboro sutpart Ha abyT 156 -

Butpati Ha 36yT nos'n3aHi 3 BBEASHHAM NNATW 33 NPUEAHAHHS A0 rasoTpaHCnopTHO! cuctemn Yikpainm 2 1 ciuva 2019
POKY Y poamipi 82 rovsHi 3a TUcAYy KyBiHHWX MeTpis.

22 ®inaHcoBi goxoam Ta hiHaHCcOBI BUTpaTH

Y MinkoHax epuaeHs

2019 pik 2018 pik
Hoxia eig amiHu BanaHcosol BapTOCTI pe3epey Nig pekynsTUBALI0
BUAOBYBHUX AINAHOK 42 "
MpoueHTHi Aoxoau 3a BaHkiBcekuMK genoauTtamu (MpumiTka 6) 1 1
Beboro diHascoBux AoxoAais 43 1
23 Mopatkw Ha NpubyToK
BuTpatit 3 noaatky Ha npuByToK CKNaAa0TLCA 3 TaKUX KOMMOHEHTIB!
Y minsiioHax epueeHs 2019 pik 2018 pik
MoTouHunit nogaTok 1143 1869
BinctpoueHuit nogatok (544) (285)
Butpartu 3 noaaTtky Ha npubyTok 599 1584

¥ 2018 pouji noaaTok Ha npuByTOK NiANPMEMCTE B YKpaiHi CTArYBaBCA 3 cymu Syxrantepeskoro npuUBYTKY, CKOPUroBaHoro
3rigHo 3 Bumoramu MoaaTkoBoro Kopekey Ykpainu, 3a craskow 18% (y 2018 poui — 18%).

3BipKY MiX OuiKyBaHUMK Ta (DAKTUYHUMU NOAATKOBUMI BUTPATAMU MOAAHO HIKYE:

¥ MinbdoHax 2pueeHs 2019 pik 2018 pik
MpubyTok A0 onoparkyBaHHA 3287 8573
MNopatok Ha npwbyTok 3a nepepBayeHolo 3aKoHOM CTaskow 18% 592 1543

MopaTkoeui ethekT CTaTel, WO He BMPaxoBYIOTLCA ANS Linei
onopaTtkyBaKHs abo He BKAKYAKTLCS A0 ONOKATKOBYBAHO! CyMU:
- BUTPaT¥, WO HE BKNKYaKTLCA A0 NOAATKOBUX BUTPET 7

41
- HeonoAaTKoByBaHi foxoan

BuTtpaTu 3 nopatky Ha npubyTok 599 1584
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23 TMopaTku Ha NpuBYTOK (NPOAOBXKEHHRA)

[ani npeacraeneHi BIACTPONEH! NOLATKOBI 3000B'A3aHHA Ta akTueW, BinoBpaxeHi y 38iTi npo iHaHCOBWIA CTaH CTaHOM
Ha 31 rpyaHa:

1 ciyuvn BigHeceHo Ha KpeautoBaHo/ 31 rpyaun

Y MinbHoHaX 2pueeHs 2019 p. Kaniran (BIHI"IEGGHO] Ha 2019 p.
trinaHcoBUU
peaynsrar

MNopaTkoBuiA ehekT TUMYACOBUX Pi3HULL, AKI

IMEHWYHTE CYMY ONOGATKYBaHHA

[ebitopceka 3a6oprosaHicTL 38 OCHOBHOK -

AlanbHicTio Ta iHwa aebiTopebka 545 322 867
3aboproeaHicTs

BanoBu# BigcTpO4EHWI NOAATKOBKUH -

oo 545 322 867
33 BupaxyBaHHAM BiACTPOYEHUX NOAATKOBKUX -
30608'A3aHbL (271) 222 (49)
BuaHaHui BiACTpOYEHUI NOAATKOBUM -
S 274 544 818
OcHoeHi 3acobu (271) - 222 (49)
Banoge RigcTpoueHe nogatkose -
3060B’A3aHHA @n) 222 (49)
3a BUpaxyBaHHAM BiJCTPOYEHUX NOJaTKOBUX -
TR 271 (222) 49

Bu3sHaHe BigcTpoueHe nogarkoBe -
30608’A3aHHA

1ciyua BigHeceHo Ha Kpepurosano/ 31 rpyaHA

Y MinstioHax epuseHs 2018 p. EREa mli';ﬁ:::gi:g L
pe3ynkTar

MopaTkoBWi ethekT TUMYACOBMX Pi3HULb, AKI
3MEHWYHTbL CYMY ONOgaTKyBaHHA
Peaepsu nig iHwi 30608'A3aHHs Ta -
nnarexi 3 @) 0
[ebitopceka saboproeaHicTs 3a -
OCHOBHO AIANLHICTIO Ta iHWa 371 174 545
Aebitopcbka 3aboproBaHicTs
BanoeuK BiACTPOYEHMHA NOAATKOBUH -
" 374 171 545
3a BupaxyBaHHAM BiACTPOHEHUX -
noaartkoeunx 30608'A3aHbL (374) 103 (271)
Bu3HaHMK BIACTPOYECHUA NOOATKOBUMA -
Pciaii (0) 274 274
MopaTkoBMK eheKkT TUMYACOBHUX Pi3HUUL, AKI
36iNbWYIOTE CYMY ONOAATKYBaHHA
QOcHoBHI 3acobu (385) = 114 (271)
Banoee BigcTpoveHe nogarkoese -
30608’A3aHHA (385) 114 (271)
32 BMpaxyBaHHAM BIACTPOYEHMX .
NOLAaTKOBUX aKTUBIB il (103) 271
Bu3HaHe BifcTpoueHe nogaTkone 11) - 1
3060B’A3aHHA ( B
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24 YMOBHI Ta iHwi 3060B’A3aHHSA Ta onepauiitHi puankm

lModamkose 3akoHoBascmeo. MoaaTkoBe Ta MUTHE 3aKOHOAABCTBO YKpaiHm Moxe TNyMaunTucs no-pisHomy i 4acTo
3MiHIOETECA. BignosigHi Micuesi Ta aepxasHi OPraHn MOXYTb He MOrCAWTUCH 3 TNYMauYeHHSM LbOro 3aKkoHopascTea
KepIBHULTBOM Yy 3B'A3KYy 3 AisnsbHicTio Komnawii Ta onepawismu B paMmkax Uiel 4isnsHOCTI, | ICHYE MOXMNUBICTS TOFO, WO
onepauii Ta AiAneHicTs Fpynwn, ski 8 MUHYNOMY He ockapxyBanucs, ByayTe ockapkeHi. Y pesynsTati MoxyTek ByTi
HapaxoeaHi 3HauqHi AoAaTKOBI CyMW noaatkis, wrpadis Ta nedi. MoaaTkosi opranu MOXNYTL NEPEBIPATH NOAATKOBI
NUTaHHA Y piHAHCOBMX Nepiogax NPOTArOM TPLOX KAaNeHAApPHWX POKIB MICHs iX 3aKiHueHHs. 32 nesHWX oBcTasuH
NepeBipka MOXe CTOCYBATUCSA 4OBLUMX nepioaie.

Komnaxia nposoauts onepauii 3 iHWMMK KOMNaHISMU rpynu. ICHYye MOXNWBICTL TOFO, WO 3i 3MIHOK TNYMaueHHR
NOAATKOBOrO 3aKoHoAaBCTEa B YKpaiHi | NiAXOAY NOAATKOBMX OpPraHiB 3rifHO 3 HOBUM [MOLATKOBUM KOLEKCOM Taki
onepauii MoxyTe ByTu ockapxeHi y MaiByTHeoMmy. Hacnigku Lsoro He MOXYTb OYTW OUIHEHi 3 AOCTATHIM CTyneHem
HaAiNHOCTI, NPOTe KEPIBHULTBO OMikyeE, WO BOHN He ByayTs CyTTEBUMU,

OcraTouHi noaaTkosi Hacnigku GaraTbox onepauiii Ta HapaxysaHb HEMOXAVEO BUIHAYUTH AOCTOBIPHO, Y TOMY Yucni
Yepes HeBM3HaveHICTk iX cTpakis. KomnaHia nNocTiiHO OUHIOE Taki NUTaHHA, | B TUX BUNAAKAX, KONW OCTATOYH CyMi
NOAATKY BIAPI3HAIOTECA BIA NONEpPeAHiX OLIHOK, Pi3HWLIA BU3HAETLCA AK PE3IEpPBM 33 NOAATKOM Ha npubyTok y Tomy
nepiogi, KON BOHA cTana BIAOMOI.

1 BepecHa 2013 poky Habys YMHHOCTI HOBUIN 3aKoH Yrpainu «Mpo BHeceHHs amid Ao MogaTkosoro kogekey Ykpainu
LioAc TpaHegepTHOro WiHoYTBOpeHH:», Hosi Npasuna TpaHcdiepTHOrO LIHOYTBOPEHHS € HaBaraTo AeTaNbHILUWMK, HixK
Yy nonepeaHbOMY 3aKOHOAEBCTEI I, NEBHOK Mipol, Kpalle BiAnosifaoTs MiKHAPOAHUM NPUHUMNEM TpaHcdhepTHOro
UiHOYTBOPEHHRA, Lo pospobneni OpraHisauield eKoHOMiYHoro cniBpoBiTHUUTBEa Ta pozenTry. Hoee 3akoHOAaBCTBO
AO3BOMIAE NOABTKOBUM OpraHam 3AiACHIOBATU KOPUIyBaHHA WOAC TPAHCHEPTHOrO LIHOYTBOPEHHS Ta HapaxoeyBaTu
AOAaTHOBI NOAaTKOBI 3060B'AZaHHA BIAHOCHO KOHTPOMLOBAHUX Onepawiid (onepayii 3 NoB'A3aHUMK CTOPOHaMK | geski
BIUAM ONepaLliii 3 HENOB'AIaHUMU CTOPCHAMM), AKLLO LiHa Onepauii BiARISHAETLCH Big LiHW MiX He3anexHuMu CTOpOHaMU
| BiANOBIAHa foKyMeHTaLiA He cknageHa Komnanieto. 3 1 ciuns 2015 POKY NpaBuna TpaHcdepTHOro LiHOYTBOPEHHS Bynu
3MiHEHi, | onepauil Mix yKpaTHCEKUMU KOMNAHIAMU (HE3ANENHO Big TOTO, YW € BOHM NOB'A3aHUMU cTopoHamu) Binelue He
BBaX¥aTbCHA KOHTPOIbOBAHUMK ONEPaLIIRMUA.

KepieHuuTBO BBaXAE, LLIO BOHO BXKMBAE HEODXIAHI 3aX0AM ANA 3aBe3NeUeHHA AOTPUMAHHS BUMOr HOBOTO 3aKOHOAABCTRA
Yy cthepi TpaHcthepTHOro LiHOYTBOPEHHS.

Cydoei npoyedypu ma nodamkosi criopu. Y X0ai HOPMaNbHOMO BELEHHS Bianecy KomnaHia yac Big qacy oaepxye
npetensii. KepiBHuUTBO BnesHeHe, Wo nig yci cyTTesi 36UTku y Wi diHaHCoBIR 3giTHOCTI Bynu cTeOpeHi BignosigHi
pesepsu.

3 0rAARY Ha HeYiTko copMynbOBAaHI BUMOTM BIANOBIAHOrC NOAATKOBOrO 33KOHOAABCTRA AEAK MUHYNI onepauii Komnanii
MOXyTb GyTW ockapxeHi. 3a OUIHKOK KEpIBHWUTBA, CyMa NOTEHLIAHUX NOJaTKORMX pW3nKiB CTaHOBUTL 29 MINLIOHIB
rpuBeHs (Ha 31 rpyaHs 2018 poky - 100 MinbiioHIB rpuBeHs). KepiBHULTEO BBAXEE, WO NO3MLIK0 Ta TnymayeHHa Komnanii
BAacTecA 0BrpyHTYBaTU ¥ pasi ockapXXeHHS NOAATKOBMMI OpraHamMu,

Mumanns, noe’azaxi 3 oxopoxoiw doskinns. CUcTeMa 3axonie is LOTPUMaHHA NPUPOAOOXOPOHHOIO 3aKoHO4aBCTEa
B8 YKpaiHi 3HaX0AWTLCA Ha eTani PO3BUTKY, | NO3ULIS OPraHie BNaAM WOAO MO0 BUKOHEHHA NOCTIRHO nepernsnaacTuLes.
KomnaHis nepiosnyHo oLUiHIOE CBOT 3060B’A3aHHA arigHO 3 NPYPOACOXOPOHHMM 38KOHOLABCTBOM. Y BUNEAKY BUHHMKHEHHA
s0608'A3aHL, BOHWM BU3HAIOTLCA Y dpiHaHCOBI 3BITHOCTI y TOMy nepioai, B AKOMY BOHW BUHWKNW. [OTEHUH
30608'A3aHHA, AKI MOXYTb BUHWKHYTY BHACMIAOK 3MIHU YMHHUX HOPM Ta 3aKCHOAABCTBA, a TaKoX CYAOBMX NpoLECiB, He
NiAAZI0TECS OUIHUI, NPOTE MOXYTb MaTW CYTTEBUA Bnnue. KepisHUUTBO BBaAE, wo cyTTeBux 30608'A3aHL BHACNifoK
3a6pyAHEHHS HABKONWULLHBOTC CEPEA0BMLUA HE ICHYE,

3o60oe 'A3anHs 3 ompuManKa niyen3il. Komnawis 3060B'A3aHa 40TPUMYBATUCA BUMOT NiLEH3il Ha PO3BiAKY POAOBMLL,
fAKi ABAAOTL cobolo Nporpamu KaniTankHUX iHBecTuuil, B mexax umx 30608'A3aHb 3 OTPUMaHHA niuensii Komnakia
30608'A3aHa NPOBOAMTU CENCMiuHi, reodianyHi poBoTi Ta NOLLYKOBO-PO3BigyBansHe GYPiHHA Ha POAOBULLI, skoro
CTOCYeTbCA NilleH3is, BIANOBIAHO A0 YMOB MPOrpaM KaniTanbHUX iHBECTUUiA. Xoda Ui 3000B'A3aHHA HE MAaloTh
0BoB'A3koBOI Cunu Ta MoxyTh ByTW nepernsaHyTi 3a pesynbTaTamu poaBifyBaNbHUX PObIT, cTaHoM Ha 31 rpyaHs 2019
pOKy MOTEHWiAH| KkaniTaneHi Bntpatn Komnawil Ha BignosigHi poBoTy, NOB'A3aHi 3 rasoM Ta ra3oBvM KOHOEeHcarTom,
CTaHOBNATH 1 MiNbWOH rpueeHs (y 2018 poui - B MinbiioHis rpuseHs). OBFpyHTOBaHE BiAXMNEHHS Big cymu 3060B'A3aHb
no KaniTansHWX iHBECTULIAX A03BONEHE Ta MILNATAE YArOAMEHHH 3 NiLeH3y4YUM OpraHomM, nNpu LsoMy NOpPYLUEHHA
3060B'A3aHE 3 NPOBEAEHHS PO3BiAYBanbHUX PobiT Ta GeanigcTasHe BiAXUNEHHA Bia rpadpiky KaniTanbHux IHBECTULNA
MOX€ NPU3IBECTM A0 aHYNIOBAHHS HBECTULT.

3o6oe'n3anHa no aakyniensx. Ctatom Ha 31 rpyaHs 2018 poky 30608'saaHHa KomnaHii 3 npuabaHHA OCHOBHUX
3acoBis cTaHoBNATE 830 MinbioHiB rpuseHb (Ha 31 rpyaHa 2018 poky - 370 MinbioHis FPUBEHB),
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24 YmogHi Ta iHWi 3000B’A3aHHA Ta onepauiiHi pU3uKK (NMPOSOBXKEHHSA)

3o0608’a3anHs 3 sueedeHHs akmueia 3 excnnyamauyii. KomnaHis Bu3Haqae cymy 30608'A3aHb 3 BUBEAEHHA aKTUBIB
3 eKcnnyaTauil CTOCOBHO BCiX CEepAnoBUH Ta oBnaaHaHHs, WO 3HAXOAATECA HA POAOBULL rasy Ta rasoBoro KOHASHCATY.
Butpatin Ha BueefenHn axkTueie 3 excnnyatauii ByayTe noHeceHi KomnaWicio no 3akiHYeHHi CTpokis KopUCHOro
BUKOPUCTaHHA NeeHux aktueie Komnaxii. OcTaTouHi BUTPaTH Ha BUBEAEHHSR aKTUBIB 3 EKCNNYaTaUil € HEBU3HAYESHUMK
Ta MOXYTb IMIHIOBETUCRA B pesynbTaTi BNnvey baratbox (HakTopis, BKIKHAKYYM 3MIHY OPUANYHUX BUMOT, NOSBY HOBUX
cnocobie pekyneTuBauii TepuTopii abo goceig ekcnnyatauil iHwux o6'exTie. OdikyBaHi CTPOKM Ta CYMW BUTPAT Takox
MOXYTb 3MIHIOBATUCA, HANPWUKNaA, Yy pesynbTaTi 3MiHW peaepeiB ByrnesoAHis abo aMiHW BUMOr HOPMAaTUBHUX aKTuBsia
abo ix TnyMadeHHA. Y pesynsTaTi MOXYyTe 3HaZ06UTUCA 3HAYHI KOPWUIYBEHHRA CTEOPEHUX DEIEPEBIB, AKI MOXYTb BNIUHYTY
Ha maWbyTHi dinaHcoBi pesyneTaTy.

Axmueu, nepedaHi @ 3acmaesy, ma akmuau 3 obMexeHUM @UKOPUCMAHHSIM.

Crarom Ha 31 rpygHs 2018 pory Komnawia Hagana y sactasy sK 3abeaneveHHs 3a 40roBOPOM NOCTaBKM 0bnagHaHHA
NULUE rPOLLOBI KOLWITK Y CyMi 70 MiNbHOHIB rpMBEHDb Y AKOCTI aKpeauTHBY, AK nepenbayeHo yMoBaMu 40roBOpY.

Cmpaxysarna. Hapasi ctpaxoewii nonic Kamnanii nepenbavae ctpaxose nokpuTTA PU3KKIB, NOB'A3EHUX 3i BTPETOK YK
NOLLUKOAXEHHAM OCHOBHUX 3acobie Ta eTpadeHum npubyTkom y pesyneTtati nepepsn y poBoti. CtaHoM Ha 3BITHY AaTy
Komnania sacTpaxyeana onepauiliHi Butpati Ta 30uTkwn, skl ByayTe HEW NOHECEH! ¥ pasi HeJoCArHEHHA nepeabaqeHnx
BloaxeToM LiNbOBMX NOKaaHWUKIB BWA0OYTKy rasy Ha 2019 pik.

25 YnpageniHHA hiHaHCOBUMU pU3MKaMK

Y xopi ceoei gianeHocTi KomnaHia HapamaeTeca Ha paj (DiHaHCOBMX PU3NKIB, CEpPel AKUX PUHKOBUA PU3NK (BKNKOYEKOYK
UiHOBMI PM3VUK, BANKOTHWWA PU3UK, PU3WK NPOLIOBIMX NOTOKIB T8 CNpPaBeanuBoi BAPTOCTI NPOLEHTHOI CTABKWA), KDEAWTHHIA
pUaNK Ta puank NikBigHOCTI. 3aransHa nporpama ynpasnidiA puavkamu y Komnauii cnpamoBaHa Ha 3BefeHHA A0
MiHIMyMY MOTEHUIHOrO HeraTUBHOrO BNNWBY Ha diiHadcoei pesyneTat Komnawii Tux puaukie, ski niggawTses
ynpaeniHHio abo He noe'A3aHi 3 npodineHo Ana KomnaHil 4isnNs6HICTIo 3 pO3BigKu POAOBULY HAGTY | NPUPOAHOrD rasy.

YnpaeniHHA pu3aukamu 3QilACHIOETbCA LeHTpaniaosaHum [enapTaMeHTOM KasHa4Yelcorux onepadiid y TicHii cnienpadi 3
onepauiiHMMy  nigpo3ginamMu y BiANOBIAHOCTI A0 nONITUKW, 3aTeepfxeHoi Harnsgoeokw pagot. [enapTameHT
kasHavelicekux onepauiinl KomnaHii BMRBNAE Ta oUiHIOE hiHAHCOBI PU3MKU | NPOMNOHYE METOAWKY YNPaBMNiHHA LWMU
PWU3MKaMK, AKa AO3BOIAE 3BECTH IX A0 MIHIMYMY.

Kpedumauil pusuk. KOMNaHia HapaXaeTbCA Ha KOEAWTHUIA PUAUK, SKUA BUHUKAE TOAI, KOMW iHLIA CTOPOHA AOTOBOPY
BUABUTBCA HECNPOMOXKHOI NOBHICTIO BUKOHATU CBOI 3060B'A3aHHA NPU HacTaHHi TEpPMiHy Ix noraweHHs. KpeauTHui

PW3VK BUHWKAE B pe3yneTaTi npogaxy KoMnaHieo npoaykuii Ha KpeAUTHNX YMOBAX Ta iHLWWMX ONepauiit 3 KOHTPareHTamu,
BHACNIAOK AKX BUHUKAIOTE (IiHAHCOBI GKTUBW.

YnpasniHHA KPEAUTHUM PU3UKOM 3AIACHIETBCA Ha PIBHI OKpeMUx NIANPUEMCTB i3 3arancHUM HarNAAOM Ha piBHi
KomnaHii. KpeaWTHWIA pU3vk NOB'A3AHWA 3 rPOLLOBMMK KOLUTAMM Ta TX EKBIBaNeHTamMu, hiHaHCOBUMM IHCTPYMEHTaMMK |
Jenosvtamy, posmiwieHnmu B DaHkax, a TakoX 3 onepayisMi 3 ONTOBMMKM Ta PO3APIDHUMW KNIEHTaMW, BKMHOYE4K
HenoraweHy pebitopcbky 3abopropadicte Ta 306o0e's3aHHs 3a onepauiamu. Mpw BuBopi GaHkiB NPUAHATHUMK
BEaMaTheA nuwe 6aHku, noe'azani 3 CKM, abo npoeigHi ykpaiHcbki BaHkW, WO HA MOMEHT PO3MILLEHHR KOLTIB
BEEXAKTLCA HaliMeHW pU3MKOBUMYN. PiBEHb KPEAWTHOrO PU3VKY LWOAD [HWWX KNIEHTIB 3aTBEPAXYETBCA Ta
KOHTPONHETLCA B ONepaTWBHOMY pE)KHMi QKpemo no BCIX 3Ha4YHWX KnieHTax. Komnadis He Bumarae 3acTaBHOro
3abeaneveHHs aebiTopcbkoi 3a60proBaHoOCTi 38 OCHOBHOK AIANBHICTHY Ta iHWOI aebiTopcokol 3aboproBaHocTi.

KoHyenmpaduia kpedumHozo pusuky. Y KoMnaril icHYe KOHUEHTPaUIf KpeAUTHOTO PU3MUKY.

¥ Tabnuui aani nokasaHo 3anuwiki HanbinblWMX KOHTPareHTIB Ha 3BiTHY 4aTy.

Knacudikauin y 31 rpyaHs 31 rpyaus
KoHTparesr GanaHci 2019 p. 2018 p.
Mepwwuid  YkpaiHcekmid  MikHapoaHwi Badk  [powoei KOLUTK Ta ix
(MYMB) eKBiBaneHTK 76 11

He6itopceka 3aboproBaHicTs 3a
OCHOBHOK [ifANBHICTHO Ta iHWA
TOB «OTEK Hadtoraa» AebiTopceka 3aboproeaHicTe 17 538 16 391
Oebitopcoka 3aboproeaHicTe 3a
OCHOBHOK JiANbHICTIO Ta iHWa
TOB «lHBecTekoraay AebiTopckka 3aboproeaHicTs 765 2 059

MaxcumancHa cyma, WO 3asHae BNMMBY KPEAMTHOrO PW3nKy CTAHOM Ha 3BiTHY AaTy, AopisHioe BanaHcoein BapToCTi
chinaHcoBux iHBECTMUIA, AebiTopcbkoi 3a60proBaHOCTi 3a OCHOBHO AiANbLHICTIO Ta iHWOI AebiTopesroi 3aboproeaHocTi
Ta rpoLIOBUX KOWTIB | cTaHoBuTe 18 379 mineioH rpueeHs (y 2018 poui — 18 461 mineiion rpueeHs). Komnadia He
sabeanedye CBOI aKTMEMW 38CTABOKD.
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25 ¥YnpaeniHHa iHaHCOBUMY pU3MKaMK (NPOAOBKEHHRA)

Punroauil pusuk. KoMNaHis Hapa)aeTbCA Ha PUHKOBI PU3NKK, LIO BUHWKAIOT Yy 3B'A3KY 3 BIAKPUTUMM NO3ULIAMK 33 (3)
IHO3eMHUMU BaMOTamu Ta (6) NpoLUeHTHUMY akTUBaMY | 20608'A3aHHAMK, KepiBHULTEO BCTAHOBMIOE NiMiTK CYM pU3MKY,
Wo moxe byt npuiaHaTWiA KoMnaHieto, Ta WOAEHHO KOHTPONIE TX AOTPUMEHHS. MpoTe 3acTocyBaHHA Takoro nigxoay
He 3anobirae BUHUKHEHHIO 3BUTKIB 33 MEXaMK LUX NIMITIB y Bunagky GinbLy cyTTEBUX PUHKOBUX 3MiH.

Bantomuuli pusuk. Ctarom Ha 31 rpyaHs 20189 poky Ta 31 rpyaHs 2018 poky KomnaHia He mana CyTTEBMX 3anuLLKie B
IHO3eMHIi BanioT.

Pusuk nikeidnocmi. OBauHicTe Npu ynpaeniHHi nikeigHocTi nepeaBGayae HanBHICTL 4OCTATHLOT CYMW MPOLLOBMX KOLUTIB
i NIKBIAHWX UIHHWX Nanepis Ta HasBHICTE iHAHCYBAHHA ANA BUKOHaHHS 3060B'S3aHs NpW HAacTaHHi TXHBOTO CTPOKY.
KepieHuuTBO BiaCTEXKYE PiBEHD NIKBIAHOCTI LWOAHA. Y NporpaMax npeMilosaHHs KepiBHWULTEE BUKOPUCTORYKTLCA KIHOYOBI
nokasHukw pisneHocTi, Taki sk EBITDA, BinbHui rpowoBuiA noTik Ta koediUieHT noraweHHs pebitopcbkoi
3afoproBaHoCTi, WO A03BONSE AOCAMTA AKTMBHOTO MOHITOPWHIY LiNbOBOrO DIiBHA NiKBIAHOCT KepiBHuUTBOM. [nA
yNpaBniHHA OAHOYECHO PUIUKOM NIKBIAHOCTI Ta KPEAWUTHAM PUIMKOM UMPOKO 33CTOCOBYETHCA NPAKTMKA nepegonnaru.
KomnaHia Mae nporpamu kanitansHoro ByAiBHULTBA, AKi MOXYTh thiHaHcyBaTMCA 3a paxyHOK HAABHUX FPOLIOBUX NOTOKIE
BiZ OCHOBHOI JifNLHOCTI.

Y noganiin Hukye Tabnuui nokasati dikancosi 30608'a3aHHs KoMnaHii 3a KaTeropiamy 3anexHo Bia BUSHAYSHUX B yrogax
CTPOKaMM NOTaLLeHHA, Lo 3anNWLUKWNNCA CTaHOM Ha 3BiTHY AaTy. Cymu y Tabnuui — ue HEAUCKOHTOBAHI rPOLLIOBI MOTOKM.
Hani noaano ananis ginancoBux 30608'A3aHL 33 CTPOKAMM NOTALUEHHSA CTAHOM Ha 31 reyaHa 2019 poky:

6=-12
Y minslonax spueeHs [o 6 micauis Micauis 1 =2 poku Bckoro
3o6or'a3anun
IHWi thiHancoBi 30608'A3aHHA - 30BHILWHI - 3 - 3
Bankisceki noavky (Mpumitka 14) 1 30 B 31
Kpegutopcbia 3aboprosaHicTe 3a OCHOBHOK
AIANLHICTIO Ta iHWa KpeaAWTopChKa 3aboprosaHicTs 230 - - 230
(MpumiTka 15)
3aboproeaHicTb 38 guBigeHLaAMN 250 250
Bcnoro ManbyTHix nnatexie, BKNKYaloumu 481 13 } 514

MaiGyTHi BUNNaTH OCHOBHOI CYMM Ta NPOLEHTIB

Aani nopaHo aHania thinaHcoBux 30608'A3aHL 33 CTPOKAMM MOTALUEHHS CTaHoM Ha 31 rpyaHA 2018 POKY:

flo6 6-12 1-2
Y Minsiionax spueeHs Micauir Mmicauie POKM Bckoro
3o60B'A3aHHA
IHWi diHaHcoBi 30608’'A38HHA— 30BHILLHI - - 3 3
Kpeautopceka 3aboprosaHicTe 32 OCHOBHOK
AIANBHICTIO Ta iHLWAa kpeaUTopCEKa 3ab0oproBaHicTs 265 B - 265
(NMpumitka 15)
Bcboro ManbyTHix nnarexis, BKNOYaun MainbyTHi 265 . 3 268

BUNSATU OCHOBHOI CYMW Ta NPOLEHTIB

26 YnpasniHHa kanitanom

Meta KomnaHil npu ynpaeniHHi kanitanom nonsrae y 3abesneyeHHi nopansLuoi pobotu Komnawii sk BesnepepsHo
Aito4oro niagnpuemcTea, Wob npuHocuT NpubyToK akuioHepam Ta BUroAW IHLIMM 3aLiKaBneHum CTOpPOHaM, a TaKoX
NiATPUMYBETU ONTUMENLHY CTPYKTYPY KaniTany AN aMeHLWeHHs Woro BapTocTi, ANA NiATPUMaHHA abo KOPWIYBaHHR
CTPYKTYpU Kanitany KomnaHis Moxe KopuryBaTt Cymy AUBIAEHAIR, WO BUNMAYYIOTLCH akuioHepam, noEepTaTh Kanitan
akuioHepam, BUNyckaTu HoBi akuil abo NpojaBsaTin akTUBM ANA 3MEHLLEHHSA cyMi Bopry.

FIK § iHLLI KoMN@HIT, WO NpauyioloT Y Till camiii ranyai, KoMnaHist KOHTPONIOE BEMMYMHY KaniTany Ha 0GHOBI CRiBBiAHOLIEHHS
BNACcHUX Ta MO3MKOBKX KowTie. Lie cniseigHOLWEHHS po3paxoByeThCA ak YncTa cyma 30608's3aHb, NogineHa Ha 3aransHy
Cymy kanitany nig ynpaeniHHam Komnail. Yucta cyma 3060B's3aHb PO3PAXOBYETLCA AK 3aranbHa cyma No3uKOBMX
KOWTi8 (BKMKYAKOYN NOTOYHI T2 AOBrOCTPOKOBI NO3MKOBI KOLITW, NOKA3aHi y 3BiTi npo dikaHcoBuid cTaH) MIHYC rpowosi
KowTn Ta ix ekeiBaneHTu. 3aranbHa cyma Kanitany nig ynpaeniHHam Komnasii 4opiBHIOE  BRacHoMy kanitany,
nokasaHomy y 3BiTi npo iHaHcoBuUiA cTaH.

KomnaHis We He Bu3Ha4yuna onTumancHe 4na cebe cnisgifHOLIEHHS BNACHUX Ta NO3NKOBUX KOLLTIE,
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27 Cnpaeeanuea BapTiCTk akKTUBIB Ta 3000B’A3aHb

Cnpapeanuea sapTicTb — Ue CYMa, Ha AKY MOXKHa 0DOMIHATI (DIHAHCOBUI IHCTPYMEHT NP 3AIACHEHHI NOTOYHOI onepallji
MiX BOMa HENOB'A32HUMW 3alliKaBNeHMMY CTOPOHaMK, 3a BUHATKOM BUNAgKie NpMMycosoro npogaxy abo nikeigauil.
Halikpailum nifTBEpANEHHAM CNpaBeanuBoi BapToCTi € LiHa (iHaHCOBOro IHCTPYMEHTA, WO KOTAPYETLCA Ha PUHKY.

OuiHo4yHa cnpaeeanuea sapTicTe iHaHCOBUX aKTWBIE Ta 3060B'A3aHb BU3Ha4Yanaca KoMnaHic i3 BMKOpUCTaHHAM
HasfBHOI PUHKOBOI iHGOpMaLii, AKWO Taka icHye, Ta BIANOBIAHUX METOAMK OuiHKW. OaHak ANs iHTepnpeTauii pUHKOBOT
iHchbopMaLlii 3 MeTOH BU3HAYEeHHA OLIHOYHOT cripaBsennBol BapToCTi HEOBXIAHWIA 3HAMHUA 0BCAr CyB'EKTUBHUX CYAXEHD.
BignosigHo, Ui ouiHkn He obos'sakoBo BigoBpaxatoTe cymu, ski Komnadia Morna 6 oTpMMaTit 33 NOTOYHUX PUHKOBKX
obcTaBnH. 3acToCyBaHHRA IHWMX PUHKOBKMX NpUnylleHb Ta/abo MeTOAWK PO3PaxyHKy MOXEe MaTW CyTTEBMA BNNVE Ha
pO3paxyHKoBY cCnpaBeanvey BapTiCTe.

@inaHcoei incmpymenmu, eidobGpaxeri 3a cnpaeednueocio eapmicmio. lHBeCTULi, NpraHaYeHi AN\ Toprieni Ta 4N
noganswioro Npoaaxy eigobpaxeHi y GanaHci 3a cnpaeegnueoto eapTicTio. Cnpaseanuea BapTicTb BU3Hadvanacs Ha
OCHOBI PWHKOBOT UiHM Ta pe3ynbTaTis OUIHKWA, BWKOHEHOI 30BHIUMIMW CTOPOHAMM, 23 BMKOPUCTAHHAM MeEToAy
AWCKOHTOBAHUX rPOLLOBUX NOTOKIB.

@®inaxcoei akmueu, obnikceaHi 3a amopmu3ioceaHoio eapmicmio. CnpaBeAnveECI) BapTICTIO IHCTPYMEHTIB is
NNaBaoyo NPOUEHTHOK CTABKOK 3a3eBW4vail € ixHA BGanaHcoea eapTicTe. PospaxyHkoRa cnpasegnuBa BapTicTh
IHCTPYMEHTIB i3 (DiKCOBaHOK NpolUeHTHol cTaskol BasyeThca Ha po3paxyHKOBUX MalByTHIX OYiKyBaHWX rpOLLICBUX
noToKax, wo MawTe ByTM OTpUMaHi, AMCKOHTOBAHUX i3 3aCTOCYBAHHAM MOTOMHWUX NPOLEHTHWX CTABOK ANMA HOBUX
IHCTPYMEHTIB, L0 MAI0Th NOAIBHWIA KDEAUTHWIA PUIMK Ta CTPOK A0 NOTALLIEHHS, SIKWA 38NULLMBCA. CTaBKM ANCKOHTYBaHHS,
L0 BUKOPUCTORYHOTLCH, 3ANEMaTh Bifl KPEAUTHOrO PU3UKY KOHTPareHTa,

3o6oe’nzanHn, obnikoeaHi 3a amopmu3osaHow eapmicmio. CnpaseanvBa BapTicTh iHWWMX 3060B'A3aHs
BU3HAYANacA 3 BUKOPUCTAHHAM MeToAiB ouidku. PoapaxyHkosa cripasegnvBa BapTiCTe HCTPYMEHTIB 3 dhikcoBaHow
NPOLEHTHOK CTEBKOK OCHOBEHA Ha OYiKYBaHWX rpOLLOBUX NOTOKAX,

OVCKOHTOBEHWMX 38 NMOTOYHUMM NPOLIEHTHWMU CTABKAMW NO HOBUX IHCTPYMEHTAX, SKi XapaKkTepuaylTeca nogiGHum
KPEAWTHUM PU3MKOM Ta CTPOKOM 4,0 NOraweHHs, Wo sanuwwecs. Cnpaeeanuea BapTicTe 20608 'A3aH6, WO NOrallanTbes
3a eumorow abo nicris 3aBYacHOro NOBIOMNEHHS PO3PaxOBYETBCA SK CymMa KpeguTopchbkoi 3aboprosaHocTi, wo
norawaecTeCA 3a BUMOroH, ANCKOHTOBAHA 3 NEPLUOi 43TV NOAAHHS BUMOT NPo noralleHHs 30008'A3aHHzR.

OuiHky cnpaBeAnuBCT BEPTOCTI aHanisyroTeCa 3a PIBHAMI iepapxii cnpasesnvBOT BAPTOCTI HACTYNHUM YMHOM: (i) nepLumii
piseHb — Lie OLIHKM 33 LiHamK KoTUpyBaHHs (563 3aCTOCYBaHHS KOPUTYBaHb) Ha aKTUBHUX PUHKEX ANA ifEHTUYHUX aKTUBIE
Ta 30608'A3aHb; (i) ApYrui piBeHs — Lie TEXHIKW OLIHKKY 3 YCiMa CYTTEBUMMU NapaMeTpamMu, HARBHUMU 415 CNOCTEPEXEHHS
3a akTvBamu Ta 306o8'raaHHAMY, BesnocepeaHiv YuHoM (ToBTo UiHKM), abo onocepeakoBaHo (TOBTO BUSHAYEHI Ha CCHOBI
UiH), Ta (iii) TpeTiiA piBeHs — e OUIHKK, siKi He BasyloTECR BUHATKOBO Ha HAABHWX Ha PUHKY AanKX (ToBTO OUiHKa BMMarae
3HAYHOro 3aCTOCYBaHHA NapaMeTRiB, 3a AKUMK BIACYTHI PUHKOBI CNOCTEPEMEHHS).

(a) Ouinku cnpasednueoi eapmocmi, U0 3acMOCOBYIOMLCA HAa NoamMoproaaHill ocHoei
@inaHcosi incmpyMmenmu, eidobpaxeni 3a cnpasednueor aapmicmio

OuiHky cnpaBeanuBoi BapTOCTI, WO 3ACTOCOBYIOTLCA Ha NOBTOPHIE&HIM OCHOBI, — Ue TaKi OUIHKW, 32CTOCYBAHHA AKUX
sumaraeTbcs abo fossonseTben cTaHaapTamy Byxrantepctkoro obniky npu BiAOGPaKEHH Cym y 3BITI NPO thiHaHCoBUA
CTaH Ha KiHeUb KOXHOro 3BsiTHoro nepiogy. fonsoBi UiHHI nanepw oBnikosaHi y 3BiTI Npo ¢iHAHCOBMIA cTaH 3a
CNpaBseAnvBOK BapTICTIO.

OcHoeHi 3acobu, w0 oyiHIOMBLCA 3a cpaeednuacto eapmicmio:
OcHosHi 3acobu sigobpaxeH y 3BiTi PO (hiHAHCOBMWIA CTaH 33 CNpaBen1B00 BapPTICTIO.

KomnaHis BUKOpUCTOBYE MeTog, OLiHK OCHOBHUX 3acC0BiB 32 NepeoLUiHeHTH BAPTICTH. PerynapHicTs NPOBEAEHHA OLLiHKN
3anexuTb Bif 3MIH CNpaBeANWBOI BAPTOCTI aKTUAIB, WO NepeoLiHioTLCA. KepiBHULTEOD LWOpOoKy NPOBOAWTE OLHKY AN
niagTeepgxeHHs Toro, wo GanaHcosa BapTiCTh OCHOBHWX 3acofis CyTTEBO He BiAPI3HAETLCA Bid IX cnpasegnueoi
BapTOCTI. Y pasi cyTTeBuX BiaMiHHOCTe! KomnaHis 3anyyae 30BHILLHIX He3ane)Hux Ta KeanigikoBarux ouiHoBadis ans

BM3Ha4YEHHA CNpaBeANWBOi BapTOCTi OCHOBHMX 3acobie. OuiHIOBaYI 32CTOCOBYIOTE ANA OLIHKIA PI3HUX rpyn akTUBIB pisHi
niaxoau.

Y Tux BUNafkax, konu CnpaBeAnuBy BapTiCTb aKTUBY MOMMWBO BU3HAYUTU Ha NIACTaBi 0B'EKTUBHUX PUHKOBUX faHUX,
TaKUX AK NPoAai aHanoriYHUX akTUBis, CNpasenuea BapTiCTb BUBHAYAETLCA 3 BUKOPUCTaHHAM Takoi iHchopmalii. Fkilo
CNpaBeAnvBY BapTICTh aKTUBY BU3HAYMTH Ha NiACTABRI 06'EKTUBHUX PUHKOBMX H@HUX HEMOXUTMBO, TO ANA Ti BUIHAYEHHA
BUKOPWCTOBYHTHLCA AWCKOHTOBaHI rPOLLOBI NOTOKW abo onTUMI3oBaHa aMOPTU30BaHa BApPTICTE 3amiHM,

Yci ocHoeHi 3acobu KomnaHii eigHocaTecs Ao pieHs 3 iepapxil cnpaseanuveoi sapTocTi. MpoTArom poky Komnadis He
NepesoaWna akTUeW Ha iHWKWA pieeHb icpapxii cnpaeeanuBol BAPTOCTI.
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27 CnpaseanuBa BapTiCTb aKTUBIB Ta 3060B’A3aHb (npoaoBXeHHs)

b) Cnpaeednuea eapmicmpb cbiHarcosux axkmueie ma 3060e'A3aHL, obnikoeaHUx 3a aMOPMU308aHOO
gapmicmio:

Y minsiioHax epusetis 31 rpyaus 2019 p. 31 rpyaHs 2018 p.
Cnpaeegnuea CnpaBegnuBea
Bapricte BanaHcoBa BapTicTe BanaHcoea
(PieHb 2) BapTicTh (PiBeHb 2) BapTicTb

®IHAHCOBI AKTUBW
Mpowosi kowmu ma ix exeisanesmu (Mpumimxa 11)

- powosi kowTH 3 0EMEXEHUM NPABOM BUKOPUCTAHHS 70 70 - -
- CTpOKOBI /1€M03UTH 3 NEPBICHMM CTPOKOM pPO3MILLEHHSA

0o 3 micauis 6 6 10 10
- KowTun Ha GaHKiBCbKUX paxyHKax A0 3anuTaHHs - - 1 1

Hebimopcera 3abopzogaricmb 3a OCHOBHOO
dianericmwo ma inwa debimopckka
3a6opzosaxicmb (Mpumimeka 10)

- Jebitopcbka 3ab6oproeaHicTe 3a OCHOBHOIO [iSNBHICTIO 18 567 18 312 18 436 18 450
BCbLOro AKTUBIB 18 643 18 388 18 447 18 461
®IHAHCOBI 30B0B'A3AHHA
IHWi chiHaHcosi 30608'A3aHHA 3 3 3 3
Bankisckki noauku (Mpumitka 14) 29 29 -
Kpeantopcbka 3a60proeaHicTb 3a OCHOBHOI AIRALHICTIO

Ta iHWa kpeauTopckka 3aboproeanicts (Mpumitka 15) 230 230 265 265
3aboproBaHicTs 3a AvBigeraaMu 250 250 - -
BCbOIo 3060B'A3AHB 512 512 268 268

[ani noaaHo iHcopmauiio Npo MeToaukK Ta BXigHi napameTpy, 3acTOCOBaHI ANA OLHKK CrpaseanvBoi BApTOCTI 3a
Pienem 2:

CnpaBeanuea BapTicTb

BukopucraHi
BXigHi
Y minbdoHax epueeHs 2019 pik 2018 pik MeTton ouiHKu napameTpm
CMNPABEONWUBA BAPTICTb AKTUBIB
Mpowoei kowmu ma ix exeieanesmu
(Mpumimua 11)
O6nik 3a
- Mpowoesi kowTK 3 0BMeXeHUM Npasom NOTOYHOI
BUKOPUCTAHHS 70 - BapTicTio [poueHTw 3a
O6nik 332 kpeauTamu
- CTpOKOBI Aen0anTy 3 NepBICHUM CTPOKOM NOTOYHOIO BigNoOBIgHO A0
po3amileHHA Ao 3 micauis 6 10 BaPTICTIO CTATMCTUYHKX
- Kowtu Ha BaHkiBCbKUX paxyHKax [0 3anuTaHHs - 1 AaHux
Hebimopceka 3abopzoeaHicme 3a ocHOBHOH YKpaTHCbKKX
dianerHicmio ma iHwa debimopcexa SERT:]
3abopezoearicme (lMpumimka 10)
O6Gnik 3a
- HeBitopcbka 3aboproBaHicTs 3@ OCHOBHOK NOTOYHOIO
AiAneHICTIO 18 312 18 436 BaPTICTIO
CNPABEAJINBA BAPTICTb ®IHAHCOBUX
30B60B’'A3AHb
[uckoHToBaHI
IHwWi diHaHcoei 30608'A3aHHA 3 3 rPOLUOEI MOTOKK
Qbnik 3a
NOTOYHO
bankiscbki nosukm (Mpumitka 14) 29 - BapTICTIO

KpeauTtopckka 3a6oprosaHicT 38 OGHOBHOK

AIANGHICTIO Ta iHWa kpeauTopchka 3aboprosaHicTs

(Mpumitka 15) 230 265
3aboproeaHicTk 3a AvBigeHAaMM 250 -
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27 CnpasegnuBa BapTiCTb aKTUBIB Ta 3060B’A3aHb (NPOAOBXKEHHA)

OcHosHi 3acobu, o6nikoeaHi 3a cnpasednueorw eapmicmio.
OcHoeHi 3acobu sigobpaskeHi y 38iTi Nnpo (iHaHCOBWIA CTaH 3a CrpaBeAnvBOK BapTICTIO.

KomnaHis BUKOPUCTOBYE MeTO/ OLHKM OCHOBHMX 3acoBiB 3a nepeouiHeHO BapTICTHO. PerynsapHicTs NpoBeAeHHs OLiHKM
3anexuThb Big 3MiH cnpaBeAnMBOl BAPTOCTi aKTUBIR, WO NepeoLiHioTECA. KepiBHUUTBO WOopoKy NPOBOAWTE OUIHKY ANS
niaTeepmkeHHa Toro, wo GanaHcoea BapTiCTk OCHOBHMX 3acobiB CyTTEBO He BiApi3HAETLCA BiA, X cnpasegnueoi
BapToCTi. Y pasi cyTTeBux BigMiHHOCTEN KoMnaHis 3anyyae 30BHILLHIX HEe3anexXHux Ta KsanichikoBaHWx OLiHIOBaYIB ANA
BU3HaYEHHA CNpaBeanuBol BAPTOCTI OCHOBHMX 3acobie. OUiHIoBaYI 3aCTOCOBYIOTE ANA OUIHKW Pi3HWX rPyn aKTUBIB pi3Hi
niaxoau.

Y Tux BUnNaagKkax, Konu cnpaBeanuBy BapTICTe akTMBY MOMIMBO BASHAYMTWA Ha NiacTasi 06'eKTUBHWUX PUHKOBUX AaHUX,
TaKuX AK NPOAaXi aHanori4HUX akTUBIR, CNpaBeanuBa BapTiCTh BU3HAY2ETLCA 3 BUKOPWUCTAHHAM Takol indopmadii. Akwio
cnpaseanuey BapTiCTb aKTUBY BU3HAYUTH Ha NigcTaBi 06'EKTUBHUX PUHKOBWX AaHUX HEMOXMUBO, TO ANSA 1i BU3HAYEHHA
BMKOPWCTOBYHOTHCA AWCKOHTOBAHI rPpOLLOB| NOTOKM abo onTUMi3oBaHa aMOpTU3OBaHa BapTICTb 3aMiHW.

¥ci ocHoBHI 3acobu Komnawii BiaHocaThen Ao pieHs 3 iepapxii cnpaseanueci eaptocTi. MpoTarom poky Komnadia He
nepesoauna aKTMeK Ha HWKIA pieeHb iepapxii cnpaseanveoi BAPTOCTI.

28 BusipeHHA kaTeropin hiHaHCOBUX IHCTPYMEHTIB 3 KaTeropisiMu ouiHKK

Yci thiHaHcosi akTuen Ta tinaHcosi 30608’ n3anHs KoMnaHil obnikoByoTbCa 38 aMOPTU30BAHOK BapTICTIO.

29 Mogii nicna 3akinvyeHHA 3BiTHOro nepiony

IHchopmauis npo noaii nicnA 3BiTHOT A4aTw, NoB'A3aHi 3 ymoBamu, B Ak1x npauee Komnaxis, Hasegena y Mpumitui 2,
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